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THIRDS ANNUAL REPORT 


OF THE 


BOARD OF PUBLIC TRUSTEES OF THE 
METROPOLITAN TRANSIT AUTHORITY 


r accordance with Chapter 544 of the Acts of 1947, the Board of Public 
Trustees of the Metropolitan Transit Authority respectfully submits here- 


with its third annual report. 


The year 1949 can best be considered in two parts:—The period from 
January 1 to August 2, when the railway system ‘was operated in accordance 
with the provisions of Chapter 544 of the Acts of 1947 as originally enacted; 
and the period from August 3 to December 31, when it was operated after 
the substantial amendments to this Act made by Chapter 572 of the Acts of 
1949 became effective. 





Under the provisions of the latter statute, the deficit of $6,896,594.53 for 
the period from January 1, 1949, to August 2, 1949, was paid by the Com- 
monwealth of Massachusetts and assessed upon the cities and towns served 
in the same proportion as the deficit for the year ended December 31, 1948. 
The assessable deficit for the second period (August 3 to December 31, 1949) 
Was $1,354,292.29, this sum being the excess of cost of service over income, 
which income was increased by non-recurring profit and loss items amount- 
‘ing to $735,237.72, arising primarily from abatement of previous years’ real 
estate taxes and a dividend on Workmen’s Compensation insurance. 
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FARES 


ECTION 11 of Chapter 544 of the Acts 

of 1947 provides:—“The trustees, sub- 
ject to the approval of the department (of 
Public Utilities), shall from time to time 
fix such rates of fare and charges for serv- 
ice furnished or operated as in their judg- 
ment are best adapted to insure sufficient 
income to meet the cost of the service... .” 


After Chapter 572 of the Acts of 1949 
was adopted and while a petition for ap- 
proval of a fare increase filed by the previ- 
ous Board of Trustees was pending before 
the Department of Public Utilities, this 
Board filed a revised schedule of fares 
which was approved by the Department. 
This schedule of fares, which became effec- 
tive on August 6, 1949, was as follows :— 


oc for a single local ride on 125 of the 
129 surface car, bus and trackless trol- 
ley lines, or portions thereof. 

oc rate for pupils’ tickets (unchanged). 
10c for a single ride on the subway, 
tunnel and elevated lines—the rapid 
transit system—and on four surface 
lines. 

l5e for a combination surface and 
rapid transit ride. 

20c for a combination surface, rapid 
transit and surface ride. 

15c for any ride, with universal trans- 
fer, on lines operated during the early 
morning hours—the “Owl” service. 
Paper transfers were abolished. 


The experience of several months demon- 
strated that the above fare schedule was not 
capable of producing sufficient revenue to 
meet the cost of the service at the existing 
volume of riding. On December 28, 1949, 
the Public Trustees, therefore, filed with 
the Department of Public Utilities a peti- 
tion for approval of a further revision of 
fares. This schedule of fares was approved 


by the Department and became effective on 
January 28, 1950. It provides for a mini- 
mum 10c fare and a maximum 15c fare, as 
follows :— 
10c for a single loca] ride in either di- 
rection, without transfer privilege, on 
any one of the Authority’s surface 
lines (of which there are now 121) for 
the entire length of that line, or any 
portion of it. 
15c for any other ride, with or without 
transfer: 

(a) On two or more surface lines. 

(bo) On combined rapid transit 
and surface lines. 

(c) On rapid transit lines only. 

(d) On lines operated during the 
early a.m. hours—the “Ow]” 
service. 

The rate for pupils’ tickets remained at 
5e each, including transfer privilege. 
Paper transfers were restored. 
Chartered bus and car rates were 
raised in order to offset increased op- 
erating costs. 


In February, 1950, there was a profit: 
from operations of $11,290.42 as compared 
to a loss from operations of $907,745.62 in | 
February, 1949. February, 1950, is the first . 
month since May, 1946, and the first Feb- - 
ruary since 1948 which has shown a profit | 
from operations. 

This favorable result is the cumulative © 
effect of several factors:—The passage of 
Chapter 572, Acts of 1949, which reduced 
fixed charges and the depreciation charge; 
basic operating economies instituted in 
1949; and increased passenger revenue 
from the fare revision. 

As an indication of the effect of the fare 
change of January 28, 1950, revenue from 
transportation increased by $881,517.44 or 
20.59 per cent. in the six-week period from 
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‘Saturday, January 28, 1950, to Friday, 
March 10, as compared with the same six 
_weeks in 1949. 


FIXED CHARGES 


HE passage of Chapter 572 of the Acts 
of 1949 reduced substantially the bur- 


den of fixed charges. In 1948, fixed charges 


amounted to $8,800,955.76. By reason of 
the passage of Chapter 572 of 1949, annual 
fixed charges, as of December 31, 1949, 
amounted to approximately $4,875,000, di- 
vided as follows:— 


ERT. onossscecssneccccesssccasceseccooes $170,000 
Rent for leased roads ..........cccee eee 40,000 
Cambridge subway rental ................. 395,000 
Interest on funded debt uw... 2,998,000 
Payment on funded debt— 
Boston Metropolitan District ........ 1,272,000 
rh sooo seco: tecaceecesecececaeess $4,875,000 


OPERATING EXPENSES 


HE Interim Board of Trustees has re- 
duced operating costs by $1,044,740 in 

the 11 months, February 1 to December 31, 
1949, as compared to the same period in 
1948. After necessary adjustments to 
make the two periods comparable, the table 


_ below indicates these savings. 


- Decrease in operating payroll 


Increased by wage rates which be- 
came effective in 1949, but which 


5370,000.18* 


were not in effect in 1948 w....00.. 492,136.00* 
Total savings upon comparative 
ERIE) 93 eee 867,686.18 
Reduced by difference in wage cost 
for snow removal on account of 
severe winter in 1948 as compared 
oeMaNter Of 1949 ...........sccssssscsssccees 84,531.20 
BEL WAGE GECTCASE ......c0ccserors-erecneceeee 783,154.98 
Decreased fuel CoSts .........cceccccsececeees 311,939.72 


01,095,094.70 


* Exclusive of $587,868.05, back pay from 7/1/49 to 12/2/49. 
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Reduced by increased cost for ma- 
terials (exclusive of costs for ma- 
terials used in snow removal) 


@eeeene 


50,353.99 


Net savings, 11 months, on 


comparable basis $1,044,740.71 


By following a policy of not filling vacan- 
cles caused by pension, death, or retirement 
from the service, there were 397 fewer em- 
ployees on the weekly payroll at the end of 
the year than in January, 1949, exclusive 
of the personnel of the former Transit De- 
partment of the City of Boston. 


Another factor which reduced the deficit 
was the elimination of unnecessary mile- 
age. Changes in service, where the volume 
of traffic did not justify the amount of serv- 
ice being operated, resulted in a gradual 
decrease in mileage, a decrease reaching 
approximately eight per cent. in December, 
with a total mileage reduction of 1,768,639 
miles in the period from February 1 to De- 
cember 31. 


eeseeseeeeoseteosereeeeeeneoe 


In their entirety, operating expenses in 
1949 were $479,856.72 lower than in 1948. 
The elements comprising the operating ex- 
penses for these two years follow:— 


1949 1948 

WV ADCS eee. $26,853,565.08  $26,942,286.35 
Materials and 
Other Items ........ 4,500,472.01 4,465,820.04 
Injuries and Dam- 
OOS rete nss coe 1,430,568.16 1,388,204.43 
Depreciation ...... 2,095,019.77 2,570,697.19 
Bate lets etescocsisiess 2244 10.09 2,576,581.92 
M.T.A.  Retire- 
“pakepaye Jb a6 ee icscocee 1,330,159.64 1,021,826.84 

otal eee ee $38,485,560.05  $388,965,416.77 


On November 27, 1949, a retroactive 
wage award by a Board of Arbitration in- 
creased the Authority’s cost of service by 
$700,000 in 1949, this amount representing 
the additional wage cost from July 1, 1949, 
to December 31, 1949. Beginning January 


1, 1950, this wage award will increase the 
Authority’s cost of service by an additional 
$1,600,000 on an annual basis. 


OPERATING FACTORS 


UMMARIZED in statistical form, the 
following table compares various sig- 
nificant factors in 1949 with those for the 
preceding five years, 1944 to 1948 inclusive. 


Average, 
5 Years, 
1949 1944-1948 
Car Collisions, 


Per Million Miles ................ 2.09 3.47 
Vehicle Collisions, 

Per Million Miles ................ 123.95 136.05 
Derailments, 

Per Million Miles .............. 2.09 es) 
Surface Line Delays, 

20 Minutes or Longer ........ 125 289 
Complaints Against Employees, 

Per Million Passengers ...... ot 1.55 


SUBWAY ENGINEERING 
DIVISION 


| Ae ately to the provisions of Chap- 
ter 972 of the Acts of 1949, the subway 
properties of the City of Boston and the 
functions, powers and personnel of the for- 
mer Transit Department of the City were 
transferred to the Authority as of August 
8, thus placing additional responsibility 
upon the M.T.A, 


Substantial progress has been made in 
setting up the procedure necessary to go 
forward with construction underway and 
authorized. 


Construction of the East Boston tunnel 
extension from Maverick to Orient Heights 
stations is now 60 per cent. completed. Ex- 
pectations are that it will be opened to the 
public not later than midsummer, 1951. In 
the interest of efficiency and economy, most 
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of the remaining work will be let out on: 
contracts. 


On August 12, 1949, the weekly payroll” 
of the group of employees who had com- 
prised the Boston Transit Department was: 
$50,985.57, whereas on March 10, 1950, the: 
weekly payroll of the Subway Engineering 
Division of the Authority was $17,189.52. — 


MAJOR CONSTRUCTION 
PROJECTS AHEAD 


HAPTER 649 of the Acts of 1949, as: 
amended, authorized, with certain) 
qualifications and restrictions, four major: 
subway and rapid transit construction: 
projects, as follows:— 
Limit of Costs | 
Specified by 
Chapter 649 
Between Park street and Scollay 
square stations, with enlarge- 
ment of Park street, Boylston 
street and Scollay Square sta- 


tions 511,500,000 


SHOPOSTHAT HO SHOHRHHOHTEHOAAH EHO O FH HSH HSH AHAEEH SO BATeeOe 


2. Between southerly end of Wash- 

ington street tunnel and Dudley 

street station ...:.2- eee 19,000,000 
3. Between Dudley street and Forest 

Hills stations “22... 12,000,000 
4. Between Haymarket square and 

Sullivan square stations .......2....... 24,000,000 

Total ......c05sggeeeessons cee ee $66,500,000 


This is a substantial program which can- 
not be completed without a large amount of 
work. The engineering task on each of 
these projects will require nearly a year 
and the construction of each will require 
from two to three years. 


In order to save time, efforts are being 
made, insofar as possible, to carry on con- 
currently the engineering work in connec- 
tion with these projects. 


1 


INCREASED COSTS 
_ FACING M. T. A. 


| HE M.T.A. now faces an increase of 
| over two million dollars annually in 
-eost of service, because of construction 
underway and construction authorized by 
legislation enacted in 1949 and because of 
the requirements for new passenger equip- 
ment. 


The table below indicates the nature of 
the estimated increased costs :— 


Additional annual interest charge 


-and operating expense after opening 
'of East Boston rapid transit exten- 


sion $480,000 
Additional annual interest charge 
upon completion of construction of 


subway and rapid transit projects 


Seeeeeoereeeaseseeesesese es eoeesGetesseseoeseereeeeoeseeeeeee 


already authorized by the Legisla- 


ture 


1,300,000 


SFeEHOKCHKSHHOSH SHH HAHSHH HSH EHTEHESCHHEHS HS HSH SHHHHEHT SHH HEHEHT HEHEHE HES 


Additional annual interest charges 


ae 


and principal payments on account 


of new passenger equipment urgently 


required 290,000 


FeCOSHORETCEHHOHHHRSOHHFHOHSEHEHHEHEE OOH EHSL EHHOTC HORE HH EH EES 


$2,070,000 


The recent change in fare was estimated, 


_on the basis of costs then predictable, to ex- 


ceed the “break even” point by only $217,000 
on a 12-month basis, without making any 
allowance for further decline in basic car 
riding or on account of other factors which 
could not be forecast with certainty. 

There are numerous petitions for legis- 
lation filed with the General Court seeking 
authorization for extensions to the M.T.A. 


— system. 


Some of those may be desirable. In view, 
however, of the likelihood that there will 
not be a substantial margin between income 
and cost of service, these proposals cannot 
be considered solely on the basis of their 
desirability. The operation of the system 
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is predicated by law upon carfares being 
adjusted to meet the cost of service. 


The experience of the last four years, 
when assessable deficits amounting to 
$18,651,000 were imposed upon the taxpay- 
ers of the 14 cities and towns, is fresh in the 
memory of all. 


Notwithstanding the changes brought 
about by Chapter 572 of the Acts of 1949, 
annual fixed charges amounting to about 
$4,875,000 remain in the cost of service. 
The two largest items included in these 
fixed charges are the interest on funded 
debt of $2,998,000 and the principal pay- 
ments on funded debt of $1,272,000. 


Under the provisions of existing law, as 
to the present subway and rapid transit 
debt and the debt which will be incurred 
upon completion of the four major subway 
and rapid transit projects to which refer- 
ence has already been made in this report, 
the cost of service includes only interest on 
this debt. Although paid in the first in- 
stance by the Authority, the principal or 
sinking fund payments on this debt are not 
included in the cost of service, but are as- 
sessable annually on the cities and towns 
comprising the Boston Metropolitan Dis- 
trict. This allocation of principal and in- 
terest charges is based on the principle that 
the owners of the railway property (the 14 
cities and towns served) should provide for 
the capital investment and the car riders 
pay the interest thereon. 


In our opinion, the same underlying prin- 
ciple should be applied to the remainder of 
the Authority’s funded debt held by the 
District (excluding indebtedness incurred 
to acquire new equipment). The annual 
sinking fund or principal payment by the 
Authority to the District for the retirement 
of this indebtedness amounts annually to 
$1,000,000, or about 20 per cent. of the pres- 


ent fixed charges. Legislation which would 
relieve the Authority of these principal pay- 
ments would aid the M.T.A. in meeting the 
substantially increased costs of service fac- 
ing it in the near future. 


In view of these future costs, the Legisla- 
ture should also give consideration to the 
advisability of placing directly upon the 
taxpayers the interest charges on the debt 
which will be incurred for the major con- 
struction projects already authorized and 
estimated to cost $66,500,000, to which ref- 
erence has been made earlier in this report, 
and also both interest and principal charges 
on the debt incurred for any other major 
construction projects which it may author- 
ize in the future. 


FINANCIAL STATEMENTS 


PPENDED hereto is the balance sheet 

of the Metropolitan Transit Authority 

at August 2, 1949, and at December 31, 

1949; related statements of income and cost 

of service for the periods January 1 - Au- 

gust 2, 1949, and August 3- December 31 

1949; and, also, statements of operating 

and statistical data presenting other essen- 

tial facts with regard to operations during 
the calendar year 1949. 


CONCLUSION 


LTHOUGH the revised fare schedule 
which became effective on January 28, 
1950, has not been in effect for a sufficiently 
long period of time to predict what it will 
produce over a 12-month period, up to now 
it has resulted in an encouraging increase 
in revenue. 


The fare change, however, was estimated 
to produce an excess of income over cost of 
service of only $217,000 over a 12-month 


period, without allowance for further de- 
cline in basic riding or on account of other 
factors. 


The Authority faces an increase of more 
than $2,000,000 annually in cost of service, 
an increase arising because of construction 
underway, legislation already enacted au- 
thorizing additional construction and the 
requirements for new passenger equipment. 


We should like to emphasize that the cre- 
ation of these and other added costs in the 
years immediately ahead presents this fi- 
nancial problem: As the law now stands, 
there is no legal way of meeting such added | 
costs except by further increases in fares. 
This report indicates that the passage of 
legislation relieving the Authority of the 
costs of certain principal payments on 
funded debt would reduce the Authority’s 
cost of service by $1,000,000 annually. Be- 
cause of the added costs facing the Author- 
ity in the near future, the Trustees suggest 
that the Legislature should seriously con- 
sider the advisability of placing directly 
upon the taxpayers the interest charge on 
the debt which will be incurred in the con- 
struction of the major projects already au- 
thorized at an estimated cost of $66,500,000, 
to which reference is made in this report, 
and also of placing directly upon the tax- 
payers both interest and principal charges 
on the debt incurred for any other major 
construction projects which it may author- 
ize in the future. 


The Interim Board of Trustees has en- 
deavored to operate this publicly owned 
transportation system efficiently and eco- 
nomically. The co-operation of the inhab- 
itants of the area served is needed and is 
earnestly desired. If more of the residents 
in the area comprising the M.T.A. were to 
use the system daily, such use would be a 
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- material factor in its successful operation share in utilizing it, preserving it and de- 
and, incidentally, would alleviate traffic veloping it. With the co-operation of the 
congestion. Often, this transportation sys- residents in this area, efficient, economical 
tem has been called the “life blood” of the and self-supporting public transportation 
communities served. All should do their facilities can be maintained. 


BOARD OF PUBLIC TRUSTEES, 
METROPOLITAN TRANSIT AUTHORITY, 


Oe 
EPE ES eee 


Cd Kee 
Tay a ae 


March 15, 1950 
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FINANCIAL STATEMENTS 


For period January 1, 1949 to August 2, 1949 
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METROPOLITAN TF 


» | 


BALANCE SHEET: 


ASSETS | 

Fixed Assets (Note A): | 
Road Wand, Equipment «reser cceece sete aces ng eee ee $113,551,701.65 , 
Miscellaneous physical Property essere eter ete terceccetene ce eeeteeee cece 197,234.39 | 
lniomavements toleased roads «...ccrecee sess eke seee eer rete eee eter 232,456.19 | 
Total GIXGd@ASSCLS Senne s cece esc secs eee oe ra eee etree 113,981,392.23 | 


Less—Reserve for depreciation of property and for obsolescence 
and losses in respect to property sold, destroyed or abandoned 


ee 
———_—— - 


(Note B) 47,199,184.23 
Total fixed assets, less LESCLVE cccsecsecsecsecsesseccsecsersssscnssecncsvessesees 66,782,208.00 
—————  ———— |) 
Current Assets: 


Cash insbanks and on Nan@iic..ceca eo reiieeeees aa ren cae meee 2,156,073.97 ) 
Special eposits ...ssegesses.cc.cccessvccesscosscsoaeaeueoes <2 - aden een eee ee 142,153.49 
Commonwealth of Massachusetts—amounts receivable under Chapter 
544, Acts of 1947 and Chapter 572, Acts of 1949, for: 
Assessable deficit—per accompanying statement of income and 


the cost#of thegservice ghctscecescsece oss eee 6,896,594.53 
Bumway rentals: recoveradpleg ic. ...cccccci..ccacsdeuacacd eens ee 203,624.43 
Miscellaneous accounts and rents receivable .......... cc eeeccccceeeseesccceseeneeeeees 269,161.08 
Materiaivand Ssuppliesmal COSmless PeSeCir VG... ee 3,845,349.96 
Otherscurrent Assets iaséc.coscssecsecsescecstesesscssts ee ee ee 46,830.00 
oval CULTPENtLASSETS Sec Ae ee 13,559,787.46 
Other Assets: 

Special deposits available only to pay for trackless trolleys ...............0+ 69,829.47 
Claim for refund of prior years’ federal income tax (Note C) ........ 591,972.56 
Mortgeave notes! receivable ......ee ee 55,850.00 
Total other aSsets . sea. 717,652.03 

Deferred Charges and Unadjusted Debits: 
Prepaid expenses: .......ccsssccsessccrsetec te ceeti eee et 304,703.90 
Other unadjusted debits se... eee 50,132.78 
Total deferred charges and unadjusted debits ..........cccccccccceeeee. 354,836.68 
TOTA BRAS SELLS epee eee ee $81,414,484.17 





(See accompanying nol?) 
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4 


NSIT AUTHORITY 
AUGUST 2, 1949 


LIABILITIES 


Funded Debt (all held by Boston Metropolitan District)—per accompany- 
ing statement: 


Serial bonds of Metropolitan Transit Authority issued for purchase 
of equipment (less $123,000. included in current liabilities below) 
Bonds of Metropolitan Transit Authority and of Boston Elevated 
Railway Company assumed by Authority (cancelled in accordance 
with provisions of Chapter 572, Acts of 1949 and a new bond in the 
amount of $71,418,371.89 issued on August 3, 1949 to Boston 


VWietropelitam DWistrici—Note Dy ........:-. $97,931,917.00 
Portion for which payment had already been pro- 
vided before August 3, 1949 (Note D) ........0.... 


26,013,545.11 


Current Liabilities: 


Serial bonds of Metropolitan Transit Authority (installments payable 
AMINE YE Naat E yd) MMe, , va es « oll isl do u's woalaseeeie nea cee neato AGEN atl s oc sass covuidasesiessanvs 
EMCCOUMPCPAMG WALES DAYADIE ...1.s.ccssenm meets eer reac ce caw eescc aes eseces 
PeciuMed INCCFEStaANdeYENtS PAY ADle cisseemeees cesses eeeses ase ee eel iie.cenccssssstheevovensee 
Accrued taxes: 
Provision for additional prior years’ federal income taxes (Note C) 
Emovision for realsestape taxes “CONOte: Wimescettetrs:.c. store occenccocesssceeece 
PeovisrOmenOr 1ajlry ANd CAMAMES, CLAIMS qiicsieceseseceesccccessssennssesensevecesesese 
J PONTE OVER Cooke TIN Bs sy wk. ee ad.) 


Unadjusted Credits 


(OWA TeLTA BLU ES aera eeeeeec eens ee eere ne ccee 


to financial statements) 


——— 
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$2,880,000.00 


71,418,571.89 


74,298,371.89 


123,000.00 
1,199,895.34 
632,696.16 


1,812,377.44 
1,450,531.98 
1,537,255.87 
100,955.14 
224,061.18 


7,080,773.06 


35,309.22 


$81,414,484.17 


METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF FUNDED DEBT 
AUGUST 2, 5949 
(All Held By Boston Metropolitan District) 


Serial bonds of Metropolitan Transit Authority issued for purchase of equipment: 


Interest Principal 
Issue Date Maturity Date Rate Amount 
April 15, 1948 April 15, 1958 (b) 114% $$ 900,000.00 (a) 
December 1, 1948 December 1, 1963(c) 134. 2,103,000.00 (a) 
3,003,000.00 
Less—Payments due in 1949 included in current 


liabilities 123,000.00 > 2,880,000.00 


Bonds of Metropolitan Transit Authority and bonds of Boston Elevated Railway Company 
assumed by the Authority (cancelled and a new bond of the Authority issued August 8, 
1949—Note D): 


August 1, 1949 August 1, 1969 23/4, % 1,014,000.00 (a) 
August 14, 1981 February 14, 1958 6 21,000,000.00 
September 14, 1931 February 14, 1958 6 2,000,000.00 
July 26, 19832 February 14, 1958 6 430,917.00 
June 1, 1986 February 14, 1958 6 1,500,000.00 
January 1, 1935 January 1, 1960 5 6,309,000.00 
March 1, 1935 March 1, 1960 5 8,500,000.00 
December 15, 1935 December 15, 1960 4%, 7,711,000.00 
June 1, 1986 June 1, 1961 415 3,815,000.00 
January ie LOS ee anany 1, 1962 41/4, 2,098,000.00 
October 1, 1937 October 1, 1962 43/, 4,800,000.00 
November 1, 1941 November 1, 1966 314 9,000,000.00 
October 15, 1942 October 15, 1967 31,4, 8,286,000.00 
March 1, 1944 March 1, 1969 314 2,600,000.00 


August 15, 1947 August 15, 1972 2/¢ 22',868,000.00(a)  $97,931,917.00 


(a) Bonds of Metropolitan Transit Authority. All other issues are bonds of Boston Elevated Rail- 
way Company, assumed by the Authority. 


(b) Serial bonds issued for the purchase of buses, payable in semi-annual installments of $50,000. 


(c) Serial bonds issued for the purchase of trackless trolleys payable in semi-annual installments of 
$72,000. on each June ist and $73,000. on each December Ist. 


[16] 


METROPOLITAN FRANSIT AUTHORITY 


STATEMENT OF INCOME AND 


THE COST OF THE SERVICE 


January I. 1949 To August 2. 1949 


Operating Revenue: 


FKEVENUGMTTOM TEANSPOLtAtiON .............ccccseccccssesseceoes 
Revere CLOM OLNEY OPCYATIONS ..........0..ccsccssccsseceeoees 


Total operating reVeEnue ..............cccccccceescesceeee ces 


Non-Operating Income 


Mat (eUMBIIEVEOITI @ eeetere: ax, cannes sasduensa teases ecesessesessseecees 


Operating Expenses: 


UMC SLIGUCEUTCS: 4 cntixssitysideieasrehdersauctitessoealasaersesecs 
ire MIPABUR VIM teeta: 0 Pere «cases a0viteecadeachs sicanacligenedeeaes sa aces 
aR ae oc nas osha can sace¥ecins ceasibsveedSeadaeaeee<heosseenats 
PGA GUNS EFAMSPOLLALION ......c0c..c0ccces.ccosesesecceenosscees 
MOE MMos sss... eos -s2iieoss.ces/nGiearccessecenesoosiavadianssies 
Nec Tete ke cones eo) caso sbace feat Picdoua<aeueseavavosebarstuses 


Total operating expenses including allowance 
of $1,601,471.88 for depreciation of prop- 
erty and for obsolescence and losses in 
respect to property sold, destroyed or 
abandoned)—further details on accom- 
PIV AME MSLALECIVICINL o..5.0.c. 21-1 .esteccereccseccss. soe 


ILoss before other deductions ................0-..0...000 


Other Deductions: 


Taxes assignable to transportation operations 
MUEVTACT Pela SUAUC NM. cae e cote ceccssessscscesvevetecss 

Interest on funded debt (Note D) wees 

Amortization of discount on funded debt .............. 


Discount and expense less premium on funded debt 
Pr OMIPCOTIMOLE INOUE BJM. .c icc. .a.c:ettscccsseeeeccssssesesss 


EOE SEOOMETOLE DAVADIC .icscsssivccrscscvsasecsvossiotadeces snes 
Subway and rapid transit line rentals ................ 
Rene fe | CASO MIRO AC Seer ccesiiocccesciescccc.cs0seccbsancesvctesces 
WE NE THNCLEC! 1 Cline inoue wmeneet geste. 8a. 5d.. ca css vosbeese tase. 


$20,818,183.64 


628,079.32 


ZI tS.38 
3,415,717.41 
2,192,538.35 
10,772,844.68 
16,547.43 


3,432,075.88 


1,544,907.27 
1,573,074.48 
49,690.15 


931,538.79 
Oe) 
1,459,181.89 
28,946.45 
7,406.35 


Loss for the Period (Excess of the Cost of the Service Over Income) 


(See accompanying notes to financial statements) 
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$21,446,262.96 


5,906.72 


21,451,769.68 


22,740,902.13 


1,289,132.45 


5,607,462.08 


$6,896,594.53 


METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
January 1, 1949 To August 2, 1949 


Way and Structures: 


Superintendence ......csssscccerccssrecscersussesesvesscesaceersersceeeeseessersvetersocsarcocssoscssene $ 340,358.14 
Maintenance of raadway.and track 2iic.ccsaevcrccrestes< acer eee teeta 951,583.43 
Removal of stow Andbice 2.2c.c0.0:.51-2c00-beeensrpcaeroneoees-saeeteaneseenneiecianetet meena 226,417.13 
TUnMelS ANG SUDWAYS .......<conteeeaece--02-c.seecourecceessssssunesoasensuiieere eraneeenet a ttteanent 25,995.92 
Elevated structures and foundations Wecniscelc:scceereon-ceee yrs ee eee 42,552.42 
Bridges, trestiés and Cu)VENUS -222c...2..0cc-censcacseesenenecsset eit vaet Meee tana tee eee 4,583.10 
Crossineswrences, ANG SIONS eecesccec-ccscchecssstcanssasaessecseeuene tatem esta eet eee 17,325.94 
Sionalstand interlockers’ irc cSevseucudecsos:sgececeeoe-vonscesecsnces@eaacaeeeue i eeeeeeeeaeneeeee 32,610.07 
COMMUNICATION SVSUCINS, .Meseececcnesssctstesssccdeicosvsvvasecus itt anacieeseeeeee ee eee ees 9,152.10 
IWiscellaneous 8VAY GXDCNSES .iiccrece:....:csecesseseeestenece sees eee sees eee essere ene 91,515.83 
Maintenance, of eleetric Tine @QulpmMmeNL 2t.----..---.-ceeese este ee eee 269,952.74 
Maintenance of buildings, fixtilres and @YOUNGS "ieee eee 483,989.87 
Depregjation of way and structures yen s.csr.sss essere ee 402,677.42 
Dismantling retired way and Structures .20.cmce. ene eee 1254020 

Total way ANG SLFUCLULECS (iice.css.rcsseriercesecessckceosseess: scetee ene enn aaa nnnnee 2,911,178.38 

Equipment: 

SUPCTIMECN CENCE gasseriseseseces.ccccoscssasssascneveedoecqsvaces<faateasiee: Sette tetera eee eee 103,337.10 
Maintenance ofe@revente €qUIpment (..2....:1s:....e.sseeteseee eee ee 1,399,798.53 
Maintenance of service equipment .....-c...-.c.1sscseveese sree 16,385.86 
Electric equipment of cars and trackless trolleys 2... cena 426,087.59 
SHOP CQUIPMENE .iccccesevesscceciccecsescacwoneseaacssecescveraceesseee se peeeneeee eee ee eee 49,120.63 
SHOP SX PENSES: occ cisiscsssesssseccwvsresreceadoadeevstseowecessaesssueneeeeeelnne === 319,599.50 
Maintenance of automotive and misc. equipment ............ eee eeeesceeesceeees 71,760.94 
Depreciation of equipment .1..5.0:......--.:00esecssseoosee cr ene 487,451.61 
Depreciation of buses and trackless, trolleys \ 2222-3 ee 541,793.96 
Dismantling’ retired equipment. ..............sausvense-css- sere ee ee 381.69 

Total equipment sscesicccscecccdhcedsccecessccousceseeeeeeet ee eee 3,415,717.41 

Power: 

SUPETINTENGENCE snes. s...1.:.0sessessedeteeseeeeeeeneren eee 94,327.69 
Maintenance of power plants) gee 235,209.06 
Depreciation of power Wlanis y..asaeeeee ss estees eae ee 169,548.39 
Other power plants operating expenses ...........:.cccsccsssssssesseseseccececccccesosseee 1,340,625.31 
Gasoline and fiiel oi) femsbuses 7. .,.45 reer 352,827.90 

Total DOWeY \iccscs Gears «cveatcsacs seetee este ee eee ee 2,192,588.35 


METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
January i, 1949 To August 2. 1949 


Continued 
Conducting Transportation: 

PC INCLOT] CC WMMMMne Ne erro attr mta cy oes IRP cess sy csco nejsscauesaceecnsesiveaesosssedpnendessveeun $1,578,327.28 
BESSENGCInCar, LLAIMMeN ANC DUS OPCTALOLS .........s0.csseccsesesencorcocsccessscacecese 6,241,988.91 
Miscellaneous car and DUS Service EMPLOYEES ..........ccccccecececsesccesceesceeceoess 179,014.11 
Miscellaneous car and DUS SErViCE EXPENSES .........ceesscccstsssecccceeseeecescesesenes 94,483.04 
Sa emIMMTAME TYLOR) V CCC mma mnE Mee acento elo tciss teleec oan-ls2ésncnegavestseevetvesdsvedsussiesvescass 818,840.73 
Pee MMC NAIC MISC SNE «5 cone cereicdaias <<<? cf aavess svueclesisile sess Gareessesvededeusevesasnesacnys 244,237.93 
ME MOUSe ANG OLS SATAGE ECMMDIOVCES ceicsseceicstsconsdssscevesccsssceseceesnevecedecnooses SM Mindle (bis 
MrIGEMOUSEe ANG DUS PALTALE EXPENSES siicics...cccsecccccossicssescoccsevcoososesslovsesccasonecs 131,948.77 
MMerationkor slONal And IMLeEFIOCKING AVPALALUS ......c0ccsir-seessessccseseeessanseos 219,236.78 
Meme OMPOL COMMUNICATION SYSLEMS Yiic........sc0c--s-sesececcceseseesessaseseeses cecasese 16,443.23 
ea IME ONS DOFCA UOMO EXPENSES ...lcscsccceccee.cccsesecosesesccesscccessssevseesooossvscsseosees 251,136.35 
MOLAMCOMCMMEEING TPANSPOPta lO .i.ccsss.cscecccseseaacoesseoucssoordisdsenbuseces 10,772,844.68 
Trafhie (promotion and advertising) 16,547.43 

General (administrative and other 

general operating expenses) : 

Se imMes sane EXPENscsrOl PENCLAIMONMICEKS .ccccces--cesye¢sscsessssstessssesesosherstedsavse 57,845.79 
erlariessama expenses O£ Femeral OfiCGmelErks Wirssansccsceesssseeeseeceessse--ess -.0- 472,503.41 
PCLeneMmOICe SUPDIIES ANd EX PENS mre iaccenitessesccteWeceer ett sss. 1-0. <000d0unse 81,755.16 
Be aX DCT SCS teens «icin snc ce mee en Mnee whic wosaeceucnreeceannneetes ccecesseosce SOMmRMeeeC as succes 38,251.27 
Pensions, retirement fund, gratuities, health and accident insurance.... 899,842.74 
PisCeliemecOWs, SCN EY Al EXPENSES ...00sc.ccs.cscseecos ceaaeeeine sastdessancedccctecccscesseouseres 83,719.37 
Injuries and damages and expenses relating thereto ...............cscsscccssseees 1,117,288.36 
ec EL lecl (1c aN eet Oc ce nau Ai colnceu aces cet nac eases swoas seemtranes comme neetere 202,486.95 
Re weUACHTL leh mel LRG OGTR SENN ttc rela, ot. cc0se cose svcaccadccsacscdlcs sabes cue maheteeniesstaces 95,834.19 
EADIE GEC DCT! SCs meee te eke is 2a enidadls Mss atoe di «casboderesaieeseue mecca 273,150.56 
BaleuiCe CATACC Ex PCHSeS ABI SUDDIIECS Sicvlederssan ss choses» cnneseenmeeneeeen enue: 109,398.08 
POtANE © CTCL A] meee ates ok etek aetna an ee ae 3,432,075.88 
TOTAIMODCrALIMOwe MGM SCS rete ene ene eee tree nee $22,740,902.13 








METROPOLITAN TRANSIT AUTHORITY 


NOTES TO FINANCIAL STATEMENTS 


Nole A—Fixed Assets 


The fixed assets acquired from Boston Elevated Railway Company on August 29, 194; 
are carried on the books of the Authority at original cost to the Company as shown on its 
books as of that date. Additions subsequent to August 29, 1947 are carried at cost to the 
Authority. 


Note B—Reserve for Depreciation 


The “reserve for depreciation of property and for obsolescence and losses in respect to 
property sold, destroyed or abandoned” was established at August 29, 1947 at the amount 
of $39,802,998.22, being the amount necessary to reduce the gross carrying value of the fixed 
assets as of that date, $111,532,227.12, to the effective cost, $71,729,228.90, of such assets 
to the Authority. Changes in the depreciation reserve during the period of operation by the 
Authority are summarized as follows: 


Total 
Period from Period Period from 
Angust 29, 1947 January 1 August 29, 1947 


10 to to 
December 31, 1948 August 2, 1949 August 2, 1949 


Balance at beginning of period .........ccccccccceseees 539,802,998.22  $46,080,420.67 $39,802,998.22 


Additions: 


Allowance for depreciation of property and 
for obsolescence and losses in respect to 
property sold, destroyed or abandoned, 
charged to the cost of the service for the 
512) i (C16 anne A 3,431,527.02 1,601,471.38 5,032,998.40 


Credit arising from the payment made to 
the Authority by the Commonwealth of 
Massachusetts in October, 1947, pursu- 
ant to Section 25 of Chapter 544, Acts 
of 1947, less $2,000,000 representing the 
portion of the deficit for the period from 
January 1 to August 29, 1947 applicable 
to the Reserve Fund created by Section 
13 of Chapter 544 and not recoverable 
from the Commonwealth .0.0.....ccececesscecees 2,440,101.62 2,440,101.62 


Credit representing portion of funded debt 
for which payment has been provided 
since August 29, 1947 under amortiza- 
tion provisions of Chapter 544 (Note D) 3,224,306.30 1,405,785.06 4,630,091.36 


Ror ward Gane: ee $48,898,933.16 $49,087,677.11 $51,906,189.60 
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Total 
Period from Period Period from 
August 29, 1947 January I August 29, 1947 


to to to 
December 31, 1948 August 2, 1949 August 2, 1949 


TMOG Hib MeOEW ALC .5,...05-cssecssesceavsccceree $48,898,933.16 $49,087,677.11 $51,906,189.60 


Deductions: 


Book value, less salvage, of property sold, 
destroyed, abandoned or otherwise re- 
tired during the period .......c..cccccesssecccesees 2,718,512.49 1,888,492.88 4,607,005.37 


Portion of August 29, 1947 balance trans- 
ferred to reserve for obsolescence of 
MTACET IAN ATIC SUDPMCS® ..cccccscvcocsvecssesceceneses 100,000.00 — 100,000.00 


2,818,512.49 1,888,492.88 4,707,005.37 


Balance at close of period ...............cccccssscoeeess 546,080,420.67 $47,199,184.23 $47,199,184.23 


The balance of $47,199,184.23 at August 2, 1949 is somewhat less than recent engineering 
and accounting surveys have indicated may be required to cover normal depreciation and 
obsolescence that has accrued on the properties. 


Note C—Federal Income Taxes 


The federal income tax liability of Boston Elevated Railway Company for the period of 
January 1, 1939 to August 29, 1947 (assumed by the Authority under Chapter 544, Acts 
of 1947) has not been finally determined. The Bureau of Internal Revenue has proposed 
adjustments for the calendar years 1939 to 1948, inclusive, which would result in addi- 
tional taxes and interest, accrued to August 2, 1949, of approximately $3,800,000. The Au- 
thority is contesting these proposed additional assessments, and the cases have been assigned 
for hearing this fall before the United States Tax Court. 


The Bureau of Internal Revenue has also recently proposed an additional assessment 
against the Company for the period January 1, 1947 to August 29, 1947, of which the 
sum of $38,551,473.00 is asserted to be the tax upon ordinary income which was assumed 
by the Authority, as distinguished from the tax upon capital gain which was not so assumed. 
This proposed additional assessment will be vigorously contested by the Authority. While 
it is impossible accurately to forecast the amount at which the federal income taxes of the 
Company assumed by the Authority will be finally determined, it is believed that the pro- 
vision of $1,812,377.44 shown in the accompanying balance sheet is adequate to cover this 
liability. 

Claims have heretofore been filed for the refund of federal income taxes paid by the 
Company for the year 1944 in the amount of $591,972.56 (excluding interest) as a result 
of the carry-back of losses incurred in 1945 and 1946. The Authority will be entitled to all 
amounts received upon these claims. The government has proposed to allow this refund 
only in the amount of $300,674.88 (excluding interest). Notwithstanding the Bureau’s 
present position, it is believed that the refund will be ultimately allowed in approximately 
the amount claimed and appearing in the accompanying balance sheet. 
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Note D— Funded Debt 


Section 7 of Chapter 544, Acts of 1947, provided for bonds of the Authority and bonds 
of Boston Elevated Railway Company assumed by the Authority to be cancelled at their 
respective maturity dates or prior thereto, to the extent that bonds of Boston Metropolitan 
District issued to provide funds for the purchase thereof had been retired, or their retire- 
ment provided for, through interest payments made by the Company and by the Authority 
in excess of amounts required to pay the interest on the District’s bonds. At August 2, 
1949, $26,513,545.11 of such bonds of the District had been retired, or their retirement pro- 
vided for after deducting $567,000.00 on bond matured August 1, 1949 ($22,450,453.75 as 
of August 29, 1947, $501,190.00 during the period from August 29 to December 31, 1947, 
$2,723,116.30 during the year ended December 31, 1948 and $1,405,785.06 during the period 
January 1 to August 2, 1949) and the funded debt shown in the accompanying balance sheet 
has been reduced by this amount. 


Pursuant to refinancing provisions of Section 7A, inserted by Section 2, Chapter 572, 
Acts of 1949, bonds of the Authority (other than bonds issued for the purpose of acquiring 
ears, motor buses and trackless trolley vehicles) and bonds of Boston Elevated Railway 
Company assumed by the Authority with an aggregate principal amount of $97,931,917.00 
were cancelled August 3, 1949 and a new bond for $71,418,371.89 issued to Boston Metro- 
politan District for the aggregate principal amount of the bonds cancelled after deducting 
the $26,518,545.11 referred to in the preceding paragraph. The new bond is payable in 142 
installments of $500,000. each on December 1, and June 1, the first installment is due 
December 1, 1949 and the final installment of $418,371.89 on December 1, 2020. Interest 
is payable on the new bond in amounts equal to the interest on bonds of Boston Metro- 
politan District which may be outstanding from time to time. The accrued interest on 
funded debt at August 2, 1949 in the accompanying balance sheet is based upon the inter- 
est which will be payable on the new bond and is approximately $983,000. less than the 
interest which would have accrued on the old bonds. The Cost of the Service for the period 
from January 1 to August 2, 1949 accordingly reflects this reduction in accrued interest. 


The unamortized discount and expense less premium on the bonds cancelled ($931,538.79) 
has been charged to the cost of the service for the period ended August 2, 1949. 


On August 8, 1949 the Authority acquired subways, tunnels, stations, rapid transit 
facilities, equipment and other property from the City of Boston under provisions of Section 
8, Chapter 572, Acts of 1949 and in consideration therefor issued a bond for $40,219,445.43. 
The amount of the bond and cost of the property have not been included in the accompany- 
ing balance sheet. 


Note E—Real Estate Taxes 


The cost of the service for the period, January 1 to August 2, 1949, includes the estimated 
full amount of all real estate taxes payable by the Authority on account of assessments 


levied as of January 1, 1949, in accordance with provisions of Section 4 of Chapter 572 
ot the Acts of 1949, 


FINANCIAL STATEMENTS 


For period August 3, 1949 to December 31, 1949 
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METROPOLITAN) ) 
BALANCE SHEET 


ASSETS 


Fixed Assets (Note A): 


Road and equipment ....escsesscsesseereenececcnessssssseensenessecsscssenscsnnscaseertene 
Miscellaneous physical Property ....scccssesscesceerseeseseeeeeserensseseesaseesseenserenes 
Improvements to leased roads ...cscseecesscseeesstecseresestetserssseeeetecsesenen sens 


Less—Reserve for depreciation of property and for obsolescence 
and losses in respect to property sold, destroyed or abandoned 
(Note B) 


Subways, tunnels and other facilities—City of Boston purchase— 
Chapter 544, Acts of 1947 as amended by Chapter 572, Acts of 
1949 Pe ch icccuc cP coceinc occs 0s sce eit Ubise cue te ont Same tiene ieee 

Subways, tunnels and other facilities—City of Boston purchase— 
expenditures by M.T.A. since August 2, 1949 0... eee sees ceeeeeenes 


Total fixed assets, leSS FASEVE Wiles. sesdevsereeene ee eet meee seeeeeetes 


Current Assets: 


Cash in banks arid on Wand ..ccccscccscccccces soso. ceeesuceneneemeee seats ceetee tate tenement 
Special Gepost © .cccise. ssecseocequeccecoscecerscescsircceses celts esses egieneesh emcee: teem teeta 
Commonwealth of Massachusetts—Amounts receivable under Chapter 

544, Acts of 1947 as amended, for assessable deficit—per accom- 

panying statement of income and the cost of the service................ 
Miscellaneous accounts and rents receivable ...........2:.........:cosssssesseeeemnerens 
Material and supplies, at cost leSs reServe.........c...c2...c1:cescosssessseneseneneneetnes 
OtheY Current ASSETS .....cccsscsscccsesssccceceeccceessconosoccansecesss deuce ei @eent = att t==a aaa 


Total Current ASSCLS ciocccececccceccccecececsccncecueunvueee eee snene tans a=aannnnnnnnaT 


Other Assets: 


Special deposits available only for: 
Extension of rapid transit facilities as provided for by Chapter 
692 of the Acts of 1945 as amended, alterations to subways 
and tunnels as provided for by Chapter 520 of the Acts of 1948 
and to the extent of $150,000. for establishing off-street park- 
ing facilities, all as provided for under Section 8A of Chapter 
544 of the Acts of 1947 as amended .......2.0i ee ee 
Purposes as specified in paragraph (a) of said Section 8A .......... 
_ Purchase of trackless GEOMCYS 2. ssccecssssesecresenseeeguree ete 
Claim for refund of prior years’ federal income tax (Note C)............ 
Mortgage notes receivable -22).....22... 2 ee 


Total other aSSets ..i<..ccsc.ccctesecesecc0nccsccen setae 


Deferred Charges and Unadjusted Debits: 


Prepaid eXpenseS 200%. .i...:. 2: .:..cgeeeeeee eee nee ee eee 
Unadjusted. debits \....:...SHMM...asengeemeciets:cete 2c: geese eee eee 


Total deferred charges and unadjusted debits ..........ccceeeeees 
TOTAL. ABBE TS: :.ccc:cccseeeetiies...< camenacieet ences emt aee tana 
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$113,123,901.88 
197,234.39 
232 456.19 


113,553,592.46 


47 287,042.42 


66,266,550.04 


40,225,550.43 
1,748,025.93 


108,240,126.40 


6,602,398.53 
254,187.86 


1,3854,292.29 
390,956.09 
3,638,297.70 
87,583.56 


12,327,716.03 


6,361,185.43 
79,457.86 
473,893.39 
591,972.56 
51,650.00 


7,558,159.24 


137,488.00 
74,808.22 


212,296.22 
$128,338,297.89 


(See accompanying 
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LIABILITIES 


Funded Debt (all held by Boston Metropolitan District)—-per accom- 
panying statement— (Note D): 


Bond of Metropolitan Transit Authority, dated August 3, 1949, under 
authority of Section 7A of Chapter 544 of the Acts of 1947, as 
amended (less $1,000,000. included in current liabilities below)........ 


Rapid transit bond of Metropolitan Transit Authority, dated August 
3, 1949, under authority of Section 8A of Chapter 544 of the Acts 
of 1947, as amended (less $536,259.27 included in current liabilities 
Leta Ate aN CET |, OME aa uaieveceeslicececssisclossedaionsssoecssccessesscccsscooseesdeoses 


Bond of Metropolitan Transit Authority, dated November 25, 1949 
under authority of Section 8A of Chapter 544 of the Acts of 1947, 
as amended (less $102,000. included in current liabilities below)...... 


Serial bonds of Metropolitan Transit Authority issued for purchase 
of equipment (less $272,000. included in current habilities below).... 


Current Liabilities: 
Bonds of Metropolitan Transit Authority (installments payable within 


By Tee mn cl tan Me Rs ose liois <2 sae cndeehies snc. ;veessaccsscosijaavesbavansetseneseernssoa'ss 
Ee aa ee tamil © ie lNe) Ved Ogu eeeen ents cccs sce scacanaesccssiescercescecwascessacsooscacssvedecees 
POG MCCMITLCLESL ANG. FENLS DAV ADIC......cccossccosccsccensceccceecossccsssccsccnseccsscssecacs 
Provision for additional prior years’ federal] income taxes (Note C).... 
EeASION LOK INJUTY ANC CAMAE CLAIMS ......00..cccccccsoccccsssccssssccssscsesssoness 
eT gexT emteiaT  CMMUE I ce UG eaten ets oh eee eons ove Siaaloor a lbenast ieincccue dee cwveqccaiees4i0ielees..coes 
Employee withholdings and other |1abilities ..............eccsseccessceceecescceenees 


PGR CUT COTE Sia IITL LOS mame tesco een ere ree ree eres case ah ae eis Re ddes 


Deferred and Unadjusted Credits: 


Bip anrized Premium ON LUNdEM CEDE sic ia.ccccsuescesseesewiescsssusccsssescccunsssess 
Mey CRIMISS TCIM T CCl LGumente feerrss ce, cccc ue sxsececcecs-ceeenen teeee ent ccn cone soseiececcaesbes 


Pe MeMCTCrTed ANG UNACIUSTEd CYECITS) Srrcareeecesccccs.cccssenseecnusernsecaences 


Commitments: 
(Note E) 


MOT ST DTA BE TUBS oo iinees.secccsrascsensscccasecccsssdasssses;sronarrsecs-s07sr> 


neial statements ) 
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$69,913,371.89 


09,685,186.16 


7,948,000.00 


5,011,000.00 
120,160,558.05 


1,910,259.27 
1,792,065.75 
535,228.40 
1,812,377.44 
1,606,532.22 
82,267.08 
346,668.96 


8,085,399.12 


6,072.21 
86,268.51 


92,340.72 


$128,538,297.89 


Note 


AAoaAn pS 


METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF FUNDED DEBT 


DECEMBER 31, 1949 
(All Held By Boston Metropolitan District) 


Debt Issued 

Under Chap. 544, 
Principal Acts of 1947 
Issue Date Term Maturity Date Rate Amount As Amended 
Apr. 15, 1948 10 Years Apr. 15, 1958 114% $850,000.00 Section 22 
Dec. 1, 1948 15 Years Dec. 1, 1968 134% 2,080,000.00 Section 22 
Aug, 3, 1949 Fixed Dec. 1, 2020 (see note) 70,918,371.89 Section 7A 
Aug. 38, 1949 Fixed Nov. 20, 2024 (see note) 40,219,445.43 Sec. 8A (c) 


Nov. 25, 1949 30 Years Nov. 25, 1979 2 % 7,650,000.00 Sec. 8A (j) 
Dee. 1, 1949 15 Years Dec. 1, 1964 114% 403,000.00 Section 22 


et 


TOTAL FUNDED DEBT $122,070,817.32 
Less—Payments due in 1950 in current liabilities 1,910,259.27 $120,160,558.05 





NOTES 


Equipment serial bonds. Original issue $1,000,000. payable $50,000. semi-annually on April 15 
and October 15. 


Equipment serial bonds. Original issue $2,175,000. payable semi-annually $72,000. on June 1 and 
$735,000. on December 1. 


Original issue $71,418,371.89. payable $500,000. each June 1 and December 1 and final install- 
ment of $418,371.89. on December 1, 2020. 


The interest payable on this bond is the interest payable by the Boston Metropolitan 
District on their contra debt and refunding issues. 


Rapid Transit bond. Original issue $40,219,445.43 payable in 75 installments of $536,259.27 
on each November 20. This amount is paid by the State to the Authority each November 20 
and a like amount is paid by the Authority to the Boston Metropolitan District on the same 
date in reduction of principal. 


The equivalent of interest on this bond is provided for by the Metropolitan Transit 
Authority Rapid Transit note, dated August 3, 1949, wherein the Authority promises to pay 
to the City of Boston on behalf of the District, and in its place and stead, the actual interest 
on City of Boston transit debt, less income collected on the City’s transit debt sinking funds. 


Original issue $7,650,000. payable $102,000. annually on November 21 to and including November 
21, 1979 and one payment of $4,590,000. on November 25, 1979. The $102,000. annual amount 
1s paid by the State to the Authority each November 20 and a like amount is paid by the 
Authority to the Boston Metropolitan District on each November 21 in reduction of principal. 


Equipnient serial bonds. Original issue $403,000. payable semi-annually $13,000. on June I and 


$14,000. on December 1 in the years 1950 to 1962 inclusive, and $13,000. on June 1 and 
December 1 in the years 1963 and 1964. 
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METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF INCOME AND 
THE COST OF THE SERVICE 


August 3, 1949 To December 31, 1949 


Operating revenue: 


Seem ail TRALSDOPLALION c2c-cccc:ecocc-vscs->-n=00r-- 000s $15,500,244.53 
BE VENIC EGOMMOLIED OPCHALIONS ........00.cscsecccosvsecseosse, 442,858.46 
MMGtaAl OPCLATING YEVENUC cecececcecse-ceseccecseeeecercosees $15,9438,102.99 
Non-operating Income 6,266.44 
ies IIT CORN eee tes aloe ceo een cass cssseccssssssssalssosnecoovceies 15,949,369.43 
Operating Expenses: 
RRPAWMOMMOIMSULUICUUTECS .c...cccsbscsnceseessevessousssiveseessncosvesssocs: 2,166,126.88 
“ORO TIE, OMATTSTOUG, Sabha the Pinecone renee ee ee eee eee 1,771,202-32 
eer ste Pe oa Feat 56. oss sGasaonoassoledesasbadageareyaee esos! 15505,4995135 
POMMUICTIMOTYANSPOLTATION ......000scccessesssescsseerecssscsnsen 7,868,290.58 
Secrest oo. Le Sicne so sendecouncssnssecovevoonavenes 3,739.61 
MTN tiee sooo ece oa scceciscsscosenceverannedosssoosooscsecoesscovee 2,381,804.30 
Total operating expenses (including allowance 
of $493,548.39 for depreciation of property 
and for obsolescence and losses in respect 
to property sold, destroyed or abandoned— 
RNC Malls p MEPS nc eet ks ee wtb cecccecceette i ssaeescsaree 15, 744,657.92 
Gain before other deductions and other credits 204,711.51 
Other Deductions: 
Taxes assignable to transportation operations ...... 60,453.27 
Interest on funded debt (Note D) ou. eee 1,415,180.19 
Payment on funded debt—-B.M.D. (Note D) ........ 623,000.00 
Amortization of discount on funded debt .............. 9,565.04 
amerest On NOte Payable ..........c0.....cccssssccasenassocssccoaees Lips Pde Ar 
Subway and rapid transit line rental .................0.0 162,393.15 
Mee MMO ICEASCH LOAUS ...20.cc0...cccccsccsccoccoscccccvcrasesonnscccees 16,356.46 
MN Sa UIC DI OIG <2, 28 ceeactedoaecnseucepududeseeecaveseiseaj«covace sess 4,964.19 
MOU A OTEL CEGUCTIONS: oc.ccscccsescseccsncsassecsecavasccees 2,294,241.52 
Loss Before Other Credits: 2,089,530.01 
Other Credits: 
Property tax refunds applicable to prior periods 
determined since August 2, 1949 .............cccccseserees 601,237.72 
Dividend on compensation INSULANCE ..........ccecccseeees 100,000.00 
Adjustment of outstanding ticket liability ............ 32,000.00 
Adjustment of employees badges, buttons and pass 
Oe iN reer se ena as snck eee teens ee ses danse ee dee 2,000.00 Lao.col ane 
Loss for the period (excess of the cost of the 
SOLV ICE MOVER ITICOMIG ites ecessesstc tessceessesioedeceses $1,354,292.29 


(See accompanying notes to financial statements ) 
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METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
August 3. 1949 To December $1, 1949 


Way and Structures: 


Superintendence ........cescsccssseescesseeseceneseseeseecnsensseesaesssesesseeeenecseeeeseeceneeesees 
Maintenance of roadway and track .............ccccccccsssssccccsnssssssscrnsssccssoannsess 
Removal of SNOWuAII [CC veicconecavcccsteesse<ccscccsenctevecesecesem sa sneseyectet ease: eteeeatnta 
Trunnele and SUD WAYS. calecostecsessseseceeoorsencenesseoendeenssyenstes vert sq inttEaaeme ett aemae 
Elevated structures and foundations <....c.cc..cscsseeeeseetavses sees smu verte sanreeeeran 
Bridges, trestlés and culverts -f...i21.1..0...ssesosacestosessevetreeeniteee teeter eee Eee 
Crossings, Fences ANC SIMNS G....2....02.1-ssasssrenenssevsisessaearssenttnleet svete etait 
Signals and interlockers ....-c:cc:cc..te.0ss0seessusseutieutssecseese ss tere pee es aaen aeeeeneenees 
COMMUNICATION SYSTEMS. ...c5c.ccccccesecccesuocsssdueenecsonnuvveneasunueney ess aatm ett eeeeteaat 
Miscellaneous Way CXPeCNSES .cc..c0cssscesevcssesssssesesssnosssesensueseeess:encesestees=aaeenaenee 
Maintenance or electric line equipment ...............--csces-eeeseee eect eee eee 
Maintenance of buildings, fixtures and iarounds ¢--.cee eee eee 
Depreciationvot wayseamd Structures) ..ic....ccecsiscesccane eres ee 
Dismantling retired way 40d StPUCTULES \ iirc eee eee 


Total way and Structures ...cccsscsecessreeretes.:-.s:0 stent 


Equipment: 


Superintendence 


SHHSHSSAAHSSHEHKEHSHSHSHS EH HAHAH HKHHHSHSSHHHHSHSHSHSHKSHHSHSSHEHSHRHE SHH HSEHRHESEHEHHHEHSHHHSHE HR SHRHEHKEHK SEHK AEEHHH HEHEHE 


Maintenance Of revenue equipment (....cuis.-.ssssceseuenneise teens enema ane 
Maintenance of service equipment ...cc..........-00+:-<eseesee tienes tye Eee 
Electric equipment of cars and trackless trolleys oo... eee ececeesesecoeeeees 
SHOP CQUIPMENE 6...5..c.0c6c000000ce00seescceeeces0 eo s0seeensde ss sce ee 
SHOP CXPCNSES cisscccccccccessecsvoescacssecesiecsoececacsousecleeeeeeeeee=eeeee === === 
Maintenance of automotive and misc. equipment .......... cece eecceeeeseeeeeee 
Depreciation of equipment. ...........-2.+++.e.c.:0+seeee es -eeeee 
Dismantling retired equipment ..................:..:-.0seeseseeeeeeee eee 


Total equipment 


Power: 


superintendence 


SOSHSHSHHA AHHH HEHHEHEH EES SHH HEH HHHKH HT OHHH HH HHH HERBS EAGC HHH EHEOHREHSEHSHHOH EH HH SAH HE HALAS 


SUSHHHHHS SEE THHHHHSHESHHHHHHHHHHHH EE EH EEHH OHHH HHS H oe oH E ECHOES HF e HB HOHE HHH EL OR eoeeeL AE ED 


Maintenance of power plants <jiissississs-sssssseeeeespereeeeeeeeeennnne 
Depreciation ofgpower plants ......11...,:2eee eee 
Other power plants operating CXPeNSeS ......c..ccccsccoceessccsecscessesscescccecsseessens 


Gasoline and fuel oil for buses 


Total power 


SOOHHSTHHOSHSHEHOHEE OSHA EHHH HEHEHE EHHHEHSHHEHHHEHT Eee HHHe eee HHeeeREEES 


SCHOO HSHHEHES SH OHEEEH OOH EEE HHHH HH SEOHHHEHAHSHHHHEOOREH EHO OH ETHER EOE EHHEHEE ES OeehEee sees 


258,373.03 
783,521.84 
79,340.41 
33,870.96 
26,859.60 
45,909.50 
8,861.37 
22,196.32 
5,637.28 
66,461.21 
146,402.68 
870,227.49 
296,129.03 
22,536.16 


2,166,126.88 


Rio too 
1,027 ,453.38 
21,055.88 
274,013.14 
30,035.81 
218,311.25 
47,619.66 
74,032.26 
889.54 


1,771,202.82 


64,502.65 
271,815.72 
123,387.10 
858,137.34 
235,656.92 


$ 1,553,499.73 


METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
August 3. 1949 To December 31. 1949 


Continued 
Conducting Transportation: 

ORS SN ES SS ARR cocoa eee $1,170,654.61 
MASSCNGEeL Car, LEAINMEN ANG DUS OPELALOTS «....c...cccesecescccnersscsccseersnsoeses rece 4,579,219.98 
Miscellaneous car and bus Service EMPlOVEES ou... ec ceecccseecscecccesececeecees 139,883.83 
Miscellaneous Cal: and DIS SErVICE EXPENSES ...........0c.cccccceneececcnseesesncccensers 77,911.89 
eer ea CTA O| OV COS rere nena a es se PS Jw. sadeacedolesessdssdsséscneececseesseseeees 597,735.97 
OMe We, GSOGUIREE) 3S seesasacadsbeco Sone er oesc eee ee ee 164,879.83 
MAPmPOUSE ANC MOUS SFAYATE CINPIOVEES ...........cccccsscecococsosersccccoccsececcuveeceverses 708,148.73 
MEMOS VAN OUSEGATATE CXPCNISES) .....0..ccsccccescococcassesssscesvovdeccecsessvesescarees 78,940.64 
meration of Signal and interlocking APPALATUS ..............c0se0ceccsesveencoesses 110,802.99 
PI CHALION OF COMIMUNICATION SYSLEINS -22:....2.....cs.cccencnceccesenesceencncaceacsoesercece 11,048.86 
Ae MMNUMECITIS DOT LALION) GX PCTISCS Wesyece-c cae s-scceeneccussee-cscccocsscvdeceoserserececccesesencs 168,993.25 
CON CUCTIMmEtralIS DOr La LIO Imam srtycec4ssceefadiescessied caves -dener wucss 7,868,290.58 
Traffic (promotion and advertising) 3,133.61 

General (adminisirative and other 

general operating expenses) : 

Pdlaricseand EXPENSES Of SENETAl OMICETS ......-...00.cccescecccreesceccacesesscacceceesses 39,134.24 
Salaries and expenses of general office clerks 200.0... cccecesecceesccceseceeeee 353,011.04 
General office Supplies and EXPENSES .............cccccscccccsssssscocssececceccecssseceseres 58,475.75 
MAME CTC Mr ccceacssr cess scet es enees SoM: so nu bv vcccae se aese cece t ttt casseascnsessuideesbesssevedes 26,779.85 
Pensions, retirement fund, health and accident insurance...................... 667,277.65 
NieeeclAaneous SCNCLrAL EXPENSES ....cesssemeeenmearereetnme nt esee Gallen sc sse.cccesedsetnei esses 126,205.95 
Injuries and damages and expenses relating thereto ............ eee eeeeeeeee 625,321.75 
RERIE 11 HC Mer eR 22 2 ae sh aaclaes rea aeTtec ay nim RE MIO oie os GaSaae Sea's abondons 148,098.49 
PIO OGy OMG) PLiNiiny vaeweee crc scerncmee tte cseccce anette tees Gan sa cur- nee -ecavasodeconeres 60,217.42 
SeeM RCO SAN ONT SOS) acon iciincs ites sien cc ce otc Ger nee Ce Re MT ees vas issn ncsu avusmpuastenasnet 209,547.50 
Memrice Carage CXPCNSES ANC SUPPLIES .ciiicccccsstesec.ssseeecoccsdeescocnsesconcaseesdins 72,734.66 
By CeO TIC Fay emma tases eae Ute ey PAR ccs saiaunsuaaideescuuds eee stuaxseee 2,381,804.30 
Mista era tino CXDECNSES ,.eeeterss.siec-o0boieeceesssceetcecc vena 015,744,657.92 


————e—eee 
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METROPOLITAN TRANSIT AUTHORITY 


NOTES TO FINANCIAL STATEMENTS 


Note A — Fixed Assets 

The fixed assets acquired from Boston Elevated Railway Company on August 29, 1947 
are carried on the books of the Authority at original cost to the Company as shown on its 
books as of that date. Additions subsequent to August 29, 1947, including the subways, 
tunnels and other facilities purchased from City of Boston August 38, 1949, are carried at 
eost to the Authority. 


Note B — Reserve for Depreciation 


In accordance with the provisions of Section 11 of Chapter 544 of the Acts of 1947 as 
amended by Section 4 of Chapter 572 of the Acts of 1949, no allowance for depreciation of 
passenger-carrying rolling stock of the Authority or for obsolescence and losses in respect 
to such rolling stock after August 2, 1949, is reflected in the accompanying financial state- 
ments of the Authority. 


On the other hand, as provided by that section (Section 11 of Chapter 544), cost of the 
service, as reflected in the Statement of Income and the Cost of the Service, includes 
(1), all sums paid to the Boston Metropolitan District after August 2, 1949 in reduction or 
payment of the principal amount of bonds issued by the Authority under either Section 7A 
or Section 22, as well as (2) allowances for depreciation of property and for obsolescence 
and losses in respect to property sold, destroyed or abandoned as contemplated by said Sec- 
tion 11. 


The aggregate of charges to cost of the service after August 2, 1949, with respect to 
the above-mentioned sums paid on principal of bonds and with respect to depreciation, is 
less than depreciation that under conventional accounting procedure and under practices of 
the Authority, prior to August 3, 1949, would have been charged to the cost of the service. 


The Balance Sheet, in Reserve for Depreciation of the Property, and for Obsolescence 
and Losses in respect to Property Sold, Destroyed or Abandoned, reflects the aggregate of 
all sums paid after August 2, 1949, under the provisions mentioned above, as well as allow- 
ance for depreciation of property and for obsolescence and losses in respect to property 
sold, destroyed or abandoned, except with respect to passenger-carrying rolling stock after 
August 2, 1949. The balance ($47,287,042.42) of this account at December 31, 1949, is less 
than recent engineering and accounting surveys have indicated may be required to cover 
normal depreciation and obsolescence that has accrued on the properties. 


Note C — Federal Income Taxes 


The federal income tax liability of Boston Elevated Railway Company for the period 
from January 1, 1939 to August 29, 1947 (assumed by the Authority under Chapter 544, 
Acts of 1947) has not been finally determined. 


The Bureau of Internal Revenue has proposed adjustments for the calendar years 1939 
to 1943, inclusive, which would result in additional taxes and interest, accrued to December 
31, 1949, of approximately $3,877,000. The Authority is contesting these proposed addi- 
tiona] assessments. The cases were tried before the United States Tax Court in November, 
1949, and are now awaiting decision. 


The Bureau of Internal Revenue has also proposed an assessment against the Authority, 
as transferee, with respect to federal income tax liability of Boston Elevated Railway 
Company for the period January 1, 1947 to August 29, 1947, in the sum of $3,551,473.00, 
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Note C — Federal Income Taxes (Coni’d) 


which is asserted to be the tax upon ordinary income which was assumed by the Authority, 
as distinguished from the tax upon capital gain which was not so assumed. This proposed 
additional assessment is being contested by the Authority in proceedings now pending 
before the United States Tax Court. 


While it is impossible accurately to forecast the amount at which the federal income 
taxes of the Company assumed by the Authority will be finally determined, it is believed 
that the provision of $1,812,377.44 shown in the accompanying balance sheet is adequate 
to cover this liability. 


Claims have heretofore been filed for the refund of federal income taxes paid by the 
Company for the year 1944 in the amount of $591,972.56 (excluding interest), as a result 
of the carry-back of losses incurred in 1945 and 1946. The Authority will be entitled to 
all amounts received upon these claims. The government has proposed to allow this refund 
only in the amount of $300,674.38 (excluding interest). Notwithstanding the Bureau’s 
present position, it is believed that the refund will be ultimately allowed in approximately 
the amount claimed and appearing in the accompanying balance sheet. 


Note D — Funded Debt 


Section 7 of Chapter 544 of the Acts of 1947, as amended, provided that bonds of the 
Authority and bonds of the Boston Elevated Railway Company assumed by the Authority 
should be cancelled at their respective maturity dates or prior thereto, to the extent that 
bonds of the Boston Metropolitan District issued to provide funds for the purchase thereof 
had been retired or their retirement provided for, through interest payments made by the 
Company or by the Authority in excess of the amounts required to pay the interest on the 
District’s bonds. At August 3, 1949, $26,5138,545.11 of such bonds of the District had been 
retired, or their retirement provided for. 


Pursuant to refinancing provisions of Section 7A of Chapter 544 of the Acts of 1947, 
as amended, bonds of the Authority (other than bonds issued under Section 22 and Sec- 
tion 8A) and bonds of the Boston Elevated Railway Company assumed by the Authority, with 
an aggregate principal amount of $97,931,917. were cancelled August 3, 1949 and a new bond 
for $71,418,371.89 issued to the Boston Metropolitan District. The principal amount of 
this new bond is equal to the difference between the principal amount of the bonds cancelled 
and the $26,518,545.11 referred to in the preceding paragraph. The new bond is payable 
in 142 installments of $500,000. each, on December 1 and June 1. The first installment 
was paid on December 1, 1949, and the final installment, $418,371.89, is payable on Decem- 
ber 1, 2020 (see notes to Statement of Funded Debt attached). Interest is payable on the 
new bond in amounts equal to the interest on bonds of the Boston Metropolitan District 
which may be outstanding from time to time, and the accrued interest on funded debt as 
shown on the balance sheet reflects the hability at December 31, 1949. 


Payments in reduction of the principal of the new bond of the Authority issued under 
said Section 7A ($500,000.) and in payment of bonds of the Authority issued under Sec- 
tion 22 of said Chapter 544 ($123,000.) were included in the cost of the service for the 
period August 3, 1949 to December 31, 1949 as provided in Section 11 of said Chapter 544. 


On August 3, 1949, the Authority acquired the subways and other transit properties 
of the City of Boton under the provisions of Section 8A inserted in Chapter 544 of the Acts 
of 1947 by Chapter 572 of the Acts of 1949. Reference should be made to said Section 8A 
for the details of the transaction whereby the Authority on August 38, 1949 issued to the 
Boston Metropolitan District its bond for $40,219,445.43 and its note, undertaking to make 
the payments required of the District on its note to the City, in exchange for District bonds 
payable to the City of Boston of a like principal amount and a note of the District by which 
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Note D — Funded Debt (Cont’d) 


the District undertook, among other things, to pay interest on the City’s outstanding transit 
indebtedness to the extent that such interest exceeded the income of the City’s sinking funds 
available to pay the same, which bond and note of the District were delivered by the Author- 
ity to the City to effect the transfer to the Authority of title to the City’s subway and transit 
properties. 


Payments to the City of Boston in accordance with the Authority’s note to the District, 
above referred to, together with the interest on the Authority’s bonds held by the District, 
appear on the Statement of Income and the Cost of the Service for the period August 3, 1949 
to December 31, 1949 under the caption ‘Interest on funded debt’. 


In accordance with the provisions of paragraph (1) of said Section 8A, the Common-. 
wealth of Massachusetts is required to pay to the Authority on November 20, of each year 
after 1949 the amounts previously certified by the Trustees of the Authority as payable by 
the Authority during such year in reduction of the principal amount of its bonds issued 
under paragraphs (c) and (j) of said Section 8A. This paragraph (1) provides that the 
amount certified to the Treasurer by the Trustees of the Authority shall be assessed on the 
cities and towns constituting the Authority. 


Note E — Commitments 


At December 31, 1949 the Authority had outstanding firm commitments totalling 
approximately $1,550,000., for other additions and improvements to the road and equip- 
ment properties, for the purchase of trackless trolleys, for the extension of rapid transit 
facilities and for alterations to subways, tunnels and rapid transit extensions and facilities. 


Of this amount, approximately $1,870,000. will be paid from special deposits established 
from bond issues as provided under Section 8A and Section 22 of Chapter 544 of the Acts 
of 1947, as amended. 
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OTHER FINANCIAL AND STATISTICAL DATA 


Metropolitan Transit Authority From August 29, 1947 
Boston Elevated Railway Company Prior to that Date 
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METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF INCOME AND 
THE COST OF THE SERVICE 
Year Ended December 31. 1949 


Income: 
Frewemile LFOM tCLANSPOTLATION ........00...csrcesenesssecceeses: 
meveIMe from OLNE OPETAIONS ...........0.0.0.cceescoseccsse, 


Total OPETAtINGY LEVENUE ..........ccc0cccccesssccsscceseee: 
PSP MW EO PCTATING INCOME 6.ccciscccsessccccescecessieressssdnsececeonss 


Maeteeed TEC OL C re ais i sacascececocuisscccscaceavaseeevanseans 


Operating Expenses: 
OMI MEMITCE SUMMCLUTES scccccsss.ccssesseseccdosssousectecscccacccacaecesss, 
HLArU Das ITIDAC 1 ll ea MME 06 Bs0Ca bowie vc sc idee sess scssuseee'sasenesescos'eds 
Me OM I eee ee cass<).ccoscsecedeseweseessetscnicesscescessdacsaesese 
Promeuine CYANSPOLTALION ......cssccsesc0ssscosscseeceeesesvesens 
ace CURES 55. oo ack ces saias sie dad sdvssacastecnos notdederecsa 
SE UTNE IMPOR oo as Naa oe sc coenvsabav'sdded onessdenceseteesseceevee 


Total operating expenses (including allowance 
of $2,095,019.77 for depreciation of prop- 
erty and for obsolescence and losses in 
respect to property sold, destroyed or aban- 
1) CCI | MRE eee cls cere n alsa cad csee sae sa's'socl ce sed’ss 


Loss before other deductions and other charges 


Other Deductions: 

Taxes assignable to transportation operations 

MUMRPMTINCT 0) ATM GUA CC) le oan cs ss cscss su cccubeeacsaddinoncwencwes 
MMC Le SU eOMEEUVICER CCDU ......-.<c..svcaccsscadeecnsesscesaedecesee 
Rayment on funded debt—B.M.D. ................cccccesees 
Amortization of discount on funded debt .............. 
MMSE S teOM) TOUE PAV ADIE .........0...0cccvcceecsncsascsavezccesavecs 
Subway and rapid transit line rentals ........... 
mee MmiemhO TM ICASEC!: FOSCS Be es.scdcesscesaletecds Seeesccevascasecesaevenes 
Me taaintamene GUC ULOUNGy (rrr ee ooo oo isonet saa 


BNOLAIMOENCE GECUCLIONS ...c.1cvscceitesscessscscensecscobses 
Moss berore other CHAY GES ..c..ceccecccecceeccnsveesees sss 


Other Charges (Credits) : 

Discount and expenses less premiums on funded 

cod ON PRE IU FCS AC) 9 RR °o 
Perse OL PEOQDCKLV LAXGS 2. ceesitescssccsssssesersseseenss save 
Dividend on compensation INSULANCE ...... cece eeeee ees 
Adjustment of outstanding ticket liability ............ 
Adjustment of employees’ badges, buttons and pass 

IWS ov INH a scendecsoe sccoone = Eee een 


Loss for the Year (Excess of the 
Cost of the Service Over Income) 


Excess of the Cost of the Service Over Income: 
For period January 1, 1949 to August 2, 1949.... 
For period August 3, 1949 to December 31, 1949.. 
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$36,318,428.17 
EO (0337.66 


37,389,365.95 
9,723.30 


5,077,305.26 
5,186,920.23 
3,146,038.08 
18,641,185.26 
20,281.04 
5,813,880.18 


1,605,360.54 
2,988,254.67 
623,000.00 
59,255.19 
15,045.92 
1,621,575.04 
45,302.91 
10,320.68 


931,538.79 
(601,237.72) 
(100,000.00) 

(32,000.00) 


( 2,000.00) 


$37,399,089.25 


38 485,560.05 
~ 1,086,470.80 


6,968,114.95 
8,054,585.75 


196,301.07 


8,250,886.82 


$6,896,594.53 
1,354,292.29 


$ 8,250,886.82 


METROPOLITAN TRANSIT AUTHORITY 


PPERATING EXPENSES 
Years Ended December of 


Way and Structures: 


SuperintendenGe 2s, .ce.-ccscuetessnteneossniercee tt ccaresersneseteceer 
Maintenance Of roadwvay anu track ee 
Removal of SMOw aNd [Cee cte-ecete ee eee 
Tunnels#amd SUD WaVS yet ccccce secs cstee eee eee 
Blevatedistructures and TOUnGatIONS (ii. .es ee 
Bridoes, trestles amdecul Vertes ncysce erties ene 
Crossings, fences And SOT S eee seee ete eeene ene 
Sionals and interlockeng ieee eee eee een eee 
Communication SVYSt6ms sive teeta ere 
Miscellaneous way @xXDenSeS ..20...cc eee 
Maintenance of electric line equipment .................. 
Maintenance of buildings, fixtures and grounds.... 
Depreciation of way and Structures ..............cceceeeees 
Dismantling retired way and structures ................ 


Total way and structures -.,.40 ee 


Equipment: 


UPEHINTEN GENCE vesii..cc.cssssee cece ee 
Maintenance of revenue equipment .......0..0...cceeeeeeeee: 
Maintenance of service equipment .............scc0cec0ec00e 
Electric equipment of cars and trackless trolleys... 
Shop .equipment eae aeere ce 
HOD EXPENSES csicecsse see 
Maintenance of automotive and misc. equipment.. 
Depreciation of equipment .........ccccccccccccescccccsecceseuee 
Depreciation of buses and trackless trolleys............ 
Dismantling retired equipment ...........cccccccccsesscccesees 


Total equipment i... ees ee 


Power: 


puperintendence =..............) ee 
Maintenance of power plants .....ccccccccccccccssescceceseeeee 
Depreciation of power plants .....cccccecccccsecsesccssseoeee. 
Other power plant operating expenses .......cc.ccssessees 
Gasoline and fuel oil for buses 


SGoeereeeeeeeeoetetmanseeeenecaceeeunen 


Total power 


eT ee ee oe a rey 


1949 
> 598,731.17 
1,785,105.27 
305,757.54 
59,866.88 
69,412.02 
50,442.60 
26,187.31 
54,806.39 
14,789.38 
157,977.04 
416,355.42 
854,217.36 
698,806.45 
04,850.43 


9,077,305.26 


181,129.00 
2,427,251.91 
37,441.74 
700,100.73 
79,156.44 
537,910.75 
119,380.60 
961,483.87 
941,793.96 
1,271.23 


5,186,920.23 


158,830.34 
507,024.78 
292,935.49 
2,198,762.65 
088,484.82 


$ 3,746,0388.08 


1948 
$ 478,369.36 
1,734,113.16 
782,638.62 
01,080.06 
103,163.02 
15,127.38 
17,588.83 
44,102.12 
17,453.77 
173,940.06 
064,970.92 
710,889.72 
684,000.00 
76,430.82 


5,306,371.14 


166,494.47 
2,267,618.02 
41,256.71 
798,310.17 
(3,875.94 
999,001.23 
170,181.78 
828,000.00 
770,697.19 
279.18 


5,672,290.69 


158,985.78 
000,183.43 
288,000.00 
2,941,797.93 
551,411.05 


> 3,875,378.19 


METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
Years Ended December $1 


Continued 


Conducting Transportation: 


PMG TIMMUECIMCCTIC® sodccscsccccccesossoscscccuooseserececatgueesescescceses 
Passenger car, trainmen and bus operators .......... 
Miscellaneous car and bus service employees ........ 
Miscellaneous car and bus service expenseg............ 
Ba MeMOtRe TTT LO V COS irae eet sete 222 2, sor sero dvjaeste omeaceeroessecs 
TOIT EX VCTISCS eeereeee esi sdeecs sce sss cnnnnn ese eeeessencwesceeedaess 
Car house and bus garage employees ...............c008 
Car house and bus 2ara@e EXPENSES .u....ccceccccessseeees 
Operation of signal and interlocking apparatus.... 
Operation of communication systems..................00. 
Other transportation EXPENSES ...........ccceeccceecceeeeees 


Total conducting transportation .................. 


Traffic (Promotion and Advertising) 


General (administrative and other general operating 
expenses) : 


Salaries and expenses of general officers ................ 
Salaries and expenses of general office clerks........ 
General office supplies and expenses .............ccccceeeees 
coe epee YEN eee 


Pensions, retirement fund, gratuities, health and 
SAIC LETT AT ALD EW 6 (CET Re Re 


Miscellaneous general expenses .........cccccceesccesssceeees 
MCSE ATIC TUAMAGES iivice-++sc0ss0svecssesiecsevececsecsedersseaes 
Me MUNN (2 MPa ss 6s codsue so onstvaea SAC eies bee Mev Rlserwias 
Pim inom eve AN COOL GIN ce ooe. 20 eon sence svnedesscannbasdekceoes 
“pct SSS¢ ee TIS, _ aaa laa aes) een ee 
service garage expenses and supplies .................66 
SoC UMAMORECOMILEFICTIG iseccccss ster. cdessscsedessesensenscdsvssscncscess 


MOL ae SCTICT iE, ....,....fansedervcinerinedeevsseesess 


Total operating EXPENSES ...........ccccceeeecee 
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$ 2,748,981.89 
10,821,208.89 
318,897.94 
172,394.93 
1,416,576.70 
109 LG 
1,705,336.28 
210,889.41 
390,109.77 
27,487.09 
420,134.60 


18,641,135.26 


20,281.04 


96,980.03 
825,014.45 
140,230.91 

65,031.12 


1,567,120.39 
209,925.32 
1,742,610.11 
345,585.44 
156,051.61 
482,698.06 
182,132.74 


5,813,880.18 


$38,485,560.05 


ee 


S$ 2,698,385.15 
10,694,859.63 
321,826.71 
£90,929:90 
1,426,187.20 
409,758.94 
07,190.93 
209,958.76 
366,366.25 
28,279.09 
433,333.84 


18,487 176.47 


60,202.33 


142,756.83 
794,176.18 
130,563.80 

95,473.43 


1,283,256.37 
237,451.63 
1,691,995.46 
332,810.39 
172,085.15 
455,244.42 
223,633.37 
4,570.92 


5,063,997.95 


$358,965,416.77 


METROPOLITAN TRANSIT AUTHORITY 


INVESTMENT IN ROAD OWNED AND LEASED 
December 31, 1949 


Metropolitan Transit Authority 
moad: and BGui pment see ee eee 
Miscellaneous Physical Property ................ccssceeseees 
West Roxbury Lines (E. Mass. St. Ry. Co.) ........ 


Subways, Tunnels and Other Facilities— 
City of Bostone Purenase™ ai... eer 


Subways, Tunnels and Other Facilities— 
City of Boston Purchase—Expenditures 
by M.T.A: since Auvust 2, 1949 22. 


Total Metropolitan Transit Authority 
TNVESTIIENT yc. etreciusser-ctt- ccaGaae teeett terete 


Leased Lines 


West Roxbury Lines (Part Leased) E. Mass. 
Ribs FY OG. cc. ciescaie eee ee 


Totaled Leased Lines .................ccceseeccseccees 


Comm. of Massachusetts Investment 


CampDrigce SUD Way eerie rete e 


Total Commonwealth of Massachusetts 
Invest mentale eee 


TOTAL INVESTMENT IN ROAD 
OWNED AND LEASED ............. 
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9113,123,901.88 
197,234.39 
232,456.19 


40,225,550.48 


1,748,025.93 


665,647.44 


8,226,759.52 


$155,527,168.82 


665,647.44 


8,226,759.52 


$164,419,575.78 


[ 6¢ ] 


METROPOLITAN TRANSIT AUTHORITY 


Metropolitan Transit Authority from August 29, 1947 
Boston Elevated Railway Company prior to that date 


INCOME AND COST OF THE SERVICE 


Income 
Revenue from transportation ............ 
Revenue from other operations .......... 
INon-@pe ravi) COM CG emer amesus.cssc00.4e 


Total Income 


Expenses and Fixed Charges 


Operating Expenses: 
Wal? com ee... ees ciciscresintuwns 
Material and other items ................ 
Injuries and damages ..............0s0006+. 
SDE CCl] 11 O Mmm teeth. ccscces oes e veces cas 
1:0) ee. an 


Total Operating Expenses 


MUG Mes OE «s ccaccccsesscsss coaccavcesedetseee 
Dividends (required by law) .............. 
Subway, tunnel and R.T.L. rents ...... 
MMBETCSUMOI DONS ....cccccsesvecscecesecacscceces 
Rent of leased roads ...........ccccecceccocecees 
Miscellaneous i1f@MmS ..........ccccccccssscoseces 
Payment on funded debt—B.M.D. .... 


Total Expenses and Fixed Charges 


Loss from Operations 
Profit and Loss Items—net 


Deficiency of Income 


January 1 to 
August 2, 1949 


$20,818,183.64 


628,079.32 
3,456.86 


21,449,719.82 


15,513,097.40 
2,539,400.07 
936,958.97 
1,601,471.38 
1,392,203.64 
757,770.67 


22,740,902.13 


1,544,907.27 


1,459,181.89 
1,573,074,48 
28,946.45 
67,763.54 


27,414,775.56 


5,965,055.74* 
931,538.79* 


> 6,896,594.53* 


August 3 to 


December 31, 1949 
$15,500,244.53 


442,858.46 
6,266.44 


15,949,369.43 


11,340,467.68 
1,961,071.94 
493,609.19 
493,048.39 
883,071.75 
972,388.97 


15,744,657.92 


60,453.27 


162,393.15 
1,415,180.19 
16,356.46 
16,858.45 
623,000.00 


18,038,899,.44 
2,089,530.01* 


735,237.72 


91,354,292.29* 


Year Ended 


December 31, 1949 
$36,3818,428.17 


1,070,937.78 
9,723.30 


371,399,089.25 


26,853,565.08 
4,500,472.01 
1,430,568.16 
2,095,019.77 
2,275,775.39 
1,330,159.64 


38,485,560.05 


1,605,360.54 


1,621,575.04 
2,988,254.67 
45,302.91 
84,621.79 
623,000.00 


45,453,675.00 


8,054,585.75* 
196,301.07* 


> 8,250,886.82* 


Year Ended 
December 31, 1948 
037,519,172.13 

iN2Z024i2.01 
14,381.37 


38, 736,026.47 


26,942,286.35 
4,465,820.04 
1,388,204.43 
2,970,697.19 
2,976,581.92 
1,021,826.84 


38,965,416.77 


1,575,636.41 


2,844,484.70 
4,330,675.65 
50,159.00 
95,408.64 


47,861,781.17 


9,125,754.70* 
224,899.93 


$8,900,854.77* 


** Amalgamated Retirement Allowance Plan July 1, 1941. 


+ Discontinued on July 1, 1947. 
* Denotes loss. 


Year Ended 


December 31, 1947 
$38,224,501.90 


1,091,423.92 
9,755.41 


39,325,681.23 


24,184,550.97 
4,045,758.41 
1,407,820.71 
2.294,497.19 
2.174,693.79 


200,363.85** 
34,307,679.92 


2,114,070.12 
596,985.00+ 
2,839,182.99 
3.910,810.47 
52,803.58 
150,038.54 


43,971,570.62 


4,645,889.39* 
1,934,152.08 


$2,/11,737.31* 


METROPOLITAN TRANSIT AUTHORITY 


COMPARATIVE STATISTICS 


ae Years Ended December 31 
Passenger and Traffic Statistics: 1949 19438 


Total income per revenue PAaSSENEFY ........-.ceeeeeeeeees ‘i 10.17¢ 
Cost of service per revenue PaSSeNger ..............ecceee ‘ 12.56¢ 
Passengermrevenue sisc-..:ceii.....-ceeet eens vee $36,318,428.17 $37,519,172.13 
Round. trins Operated Vices erence ere 6,694,026 6,891,562 
Average fare per fare DPaSSCNZeD ......... cece seeees % 9.83¢ 
Revenue passengers per mile operated ................e 53 6.97 


Revenue Passengers: 


10¢ Favesteccccciicesiegccciatiisteeetcge eee eee eee z 367,578,708 
Bd Wares te......s.ccecdsencoansinestsisunncecimeentes sets ee eeae tener 3,181,223 
5¢ Pupils” tickets Wie, .cstscse-c0- cere eee e 9,479,757 
Special car and special ous. eee 598,311 
Gi4¢ Joint fares Sew ccaceccse ease ee 185,890 

Total revenue PASSENLELS ......cccceecceeee 381,023,889 


Revenue Miles: 


Surface Cars ss. scscccsnesscusnssceee eects ee 20,079,078 29,228,518 
Rapid transit GAYS sciiccecce:-e.cscasassesaenseeneeese eee 13,484,332 14,140,396 
BOS Gig. SecRiiicscess..coswsddseddessasaddseanrneece selene 12,860,859 12,675,257 
Trackless trolleys (12. cccsessdsccesssccsese-see settee eee 6,696,641 4,660,624 

Totalvevenue. MilGS icsestss.s.ccestcescee ee eee oor 53,120,910 54,704,850 


Revenue Hours: 


Surface GAYS :2ilsd.....cln tee 2,129,923 2,502,981 
BusG6e ici. -cececdviiuennan ieee 1432S 1,431,863 
Rapiduiransit cars .3022....2. eee 899,630 940,055 
Trackless trolleys: 24s. i.iuc-s.che eee 720,799 487,803 

Lotal revenue: hours... eee 220.400 5,362,702 


Power Statistics: 


Barrels of fuel oilfburned = eee 429,992 29,064 
Grosstons of coaliburned .... =e eee eee ees 66,841 162,978 
Average cost per gross ton of equivalent fuel 

burned (oil and coal) 4.9.0... eee $10.81 911.98 
Equiv. pounds of fuel per D.C. kilowatt hour........ 1.542 1.526 
Net cost of power for car service per D.C. kilowatt 

hour (cents) .......... came. Weal 1.41% 
Net cost of D.C. power per total car mile (cents) i. ay eee! 
Direct current annual output (kilowatt hours).... 229,079,420 248,073,600 


“Under 5c—10c—l5e—20c fare structure effective from August 6, 1949 to January 27, 1950, 
revenue passengers are not available. 
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Year 


Ended 


Revenue 


Dec. 31 Passengers 


Tes, 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
o927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


324,758,685 
300,020,061 
337,252,080 
356,593,942 
382,149,697 
382,888,848 
365,036,286 
371,218,401 
366,938,908 
362,005,033 
394,214,990 
342,694,905 
324,788,577 
291,753,825 
267,845,429 
277,034,175 
280,402,526 
296,180,666 
296,397,493 
291,175,017 
295,123,077 
294,450,628 
306,815,525 
370,265,241 
418,203,633 
417,069,378 
420,096,165 
433,094,952 
388,973,222 
381,023,889 
A 


Revenue 
Miles 


53,721,249 
51,359,855 
49,804,625 
50,707,740 
54,156,064 
56,091,347 
55,558,126 
57,943,381 
56,834,029 
57,481,292 
56,684,985 
56,061,843 
53,553,889 
51,195,761 
46,141,119 
45,822,648 
46,033,344 
46,492,077 
46,796,328 
45,799,029 
45,555,636 
45,433,001 
45,703,597 
53,804,462 
58,240,174 
57,088,181 
54,606,385 
55,400,283 
54,969,812 
54,704,850 
53,120,910 


METROPOLITAN TRANSIT AUTHORITY 


Metropolitan Transit Authority from August 29, 1947 
Boston Elevated Railway Company prior to that date 


BASIC DATA 


Years Ended December 31. 1919 te 1949 


Income 


$29,498,582.82 


34,031,636.44 
33,277,025.53 
32,699,176.37 
34,096,813.26 
34,175,319.61 
34,547,379.61 
35,481,313.38 
35,193,410.03 
34,843,147.51 
34,096,623.03 
32,510,721.17 
29, 855,107.30 
26,428,493.63 
24,154,373.09 
24,818,625.48 
24,926,426.46 
26,096,155.47 
25,939,777.15 
25,383,333.23 
25,710,948.40 
26,443,297.95 
27,593,514.81 
33,252,621.50 
37,653,731.95 
37,460,190.90 
37,603,357.80 
39,082,107.70 
39,325,681.23 
38,736,026.47 
37,399,089.25 


* Denotes excess cost of Service over income. 
+ Excluding Special Car and Special Bus service. 
Fixed Charges includes Subway Rentals, Rent of Leased Roads, Taxes, Dividends, Interest on 


Bonds, Payment on Funded Debt—B.M.D., etc. 


Operating 
Expenses 


$23,700,339.41 


25,769,122.11 
22,843,056.99 
22,,088,458.75 
24,130,253.41 
25,222,133.56 
24 405,735.57 
26,076,268.11 
25,132,332.81 
24,900,188.69 
24,024,747.23 
23,527,974.68 
92,250,748.25 
19,542,428,16 
16,829,647.05 
16,895,090.49 
17,665,412.59 
18,410,341.99 
18,710,803.85 
18,799,286.39 
18,716,005.94 
19,285,456.91 
19,387,362.15 
21,661,419.19 
25,200,164.00 
27,068,251.99 
28,604,544.07 
32,040,456.72 
34,307,679.92 
38,965,416.77 
38,485,560.05 


Fixed 
Charges 
(See Note) 


$7,873,683.38 
8,342,668.69 
9,006,357.65 
9.073,591.28 
9,189,868.68 
9,355,944.91 
9,462,371.51 
9.713,154.75 
9,705,521.39 
9,719,134.04 
9,871,709.99 
10,048,505.49 
9,428, 547.27 
9,322,878.62 
9,461,842.77 
9310,234.87 
9,387,071.91 
9,488,166.08 
9 670,191.13 
9,641,109.24 
9,649,979.64 
9,678,130.76 
9.715,546.34 
9,644,147.67 
10,767,155.54 
10,721,240.05 
9.821,588.34 
9,677,648.00 
9,513,852.16 
$800,955.76 
6,883,493.16 


A Not available due to change in fare structure, effective August 6, 1949. 


Misel. 
Deductions 

$306,659.91 
267,012.88 
256, 166.02 
124,937.26 
97,059.61 
233,937.54 
177,078.68 
174,639.64 
132,740.34 
183,773.76 
106,093.17 
68,879.81 
80,757.13 
Loc0oc.au 
110,813.53 
77,789.87 
103,193.19 
95,116.41 
84,806.36 
83,623.54 
89,252.96 
81,384.99 
84,363.28 
91,201.64 
96,845.33 
101,636.32 
92,610.47 
115,309.50 
150,038.54 
95,408.64 

84,621.79 


Result of 
Operations 
(excluding 
Profit and 


Loss items) 


$2,382,099.88* 


347,167.24* 
1,171,444.87 
1,412,189.08 

679,631.56 

636,696.40* 

502,193.85 

A82,749.12* 

222,815.49 

40,051.02 

94,072.64 
1,134,638.81* 
1,904,945.35* 
2.569,445.45* 
2, 247,930.26 
1,464,489.75* 
9229 251.23 
1,897,469.01* 
2,526,024.19%* 
3,140,685.94* 
2.744,290.14* 
2.601,674.71* 
1,593,756.96* 
1,855,853.00 
1,589,567.08 

430,937.46" 

915,385.08* 
2.751,306.52* 
4,645,889.39* 
9,125,754.70* 
8.054,585.75* 


Average Oper. 
Income’ Exp. 


Fixed 
Charges 


Average 
Fare 


Per Rev.Per Rev. PerRev. PerFare 


Pass. Pass. Pass. 
(Cents) (Cents) (Cents) 
9.08c %7.30c 2.42c¢ 
mOst4 7.68 2.48 
9.87 6.77 2.67 
3 as Ig 6.19 2. OF 
8.92 6.31 2.40 
8.93 6.59 2.44 
9.46 6.69 2.09 
9.56 7.02 2.61 
veo 6.85 2.64 
9.63 6.88 2.68 
2 boa 6.78 2.78 
9.49 6.87 2.93 
9.19 6.85 2.90 
9.06 6.70 5.19 
9.02 6.28 3.53 
8.96 6.10 3.00 
8.89 6.30 3.00 
8.81 6.22 3.20 
8.75 Goll 3.26 
8.72 6.46 Syl 
8.71 6.34 a. 
8.98 6.55 3.29 
8.99 6.382 oD. 1L7 
8.98 5.85 2.60 
9.00 6.02 2.57 
8.98 6.49 2.57 
8.95 6.81 .O4 
9.02 7.40 ce 
10:12 8.83 2.45 
10.17 10.22 Zo 
A A A 


Pass.T 
(Cents) 


8.86¢ 
9.87 
9.56 
8.93 
8.71 
8.73 
9,25 
9,26 
9,26 
9,28 
9,28 
9.16 
8.87 
8.79 
8.76 
8.72 
8.67 
8.59 
8.54 
8.49 
8.50 
8.76 
8.80 
8.80 
8.80 
8.75 
8.71 
8.76 
9.82 
9.83 
A 


METROPOLITAN TRANSIT AUTHORITY 


ROAD AND EQUIPMENT INVESTMENT 


Way and Structures 
ENnginGerin® gence eee eee se eee onetac meee 


A/e 801 
502 
5038 
504 
505 
506 
507 
508 
510 
511 
512 
5138 
514 
515 
516 
517 
518 
521 
523 
524 
525 


Equipment 
A/e 530 


Dd2 
D390 


536 
DoT 
538 


Power 


A/e 539 
542 
544 


Right of way 


Account 


Other land? ican cee ee 
Grading whic ee ee 
Balak bi tecce i ee ee 
"PIGS, ccasewetes bu caertecwececees <tesaadececueeeereane emia 
Rails, rail fastenings and joints ................ 


Special work 


Track and roadway labor 
PVN tic. 1c deter eceateare s+. See Ree eer 


Roadway machinery 
Tunnels and subways 


SCHOSTHSSHHSHSSHEHHSHSHKRESHSTHSHSHHHHSHHCSOHHE HORE SEHHEHEHOBE TOSS 


@eeeteoeeeeneeeoeeetetceoeoeaed 


@eeoee ooo estore eeetaaceeeeeeee 


Elevated structures and foundations ........ 
Bridges, trestles and culverts ................000 


Crossings, fences and signs 
Signals and interlockers 


Communications systems 


Distribution system 


®rmaceeetoecaceeeeeeeeeeetene 


eeCCeoeoereereeossereseeees 


Shops, car houses and garages .........ceecee 
Stations, misc. buildings and structures .... 


Wharves and docks 


Total way and structures 


Pass. cars, buses and trackless trolleys ...... 


Service equipment 


eeeeesteesees 


@ereeeee Reese eeeeeceeetcenne 


Electric equip. of cars and trackless 
trolléys .....%... eae eee 


Shop equipment 


JIS eee ee ee ee ee ee 2 2 ee 2 Y 


Furniture, fare boxes and passimeters ...... 
Automotive and miscellaneous equipment.. 


Total equipment 


Power plant buildings 
Power plant equipment 
Transmission system 


Total power 


@eneoad 


eeeeteoet ent Onn meetaantaeee 


eCeeecctetecectceeseesesees 


@eCSGetceeekFeoeewe@eenseseeae ss 


hd hee ee ee ee a ee 


Construction Work in Progress (A/c a01) 


Total Road and Equipment Investment 
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Total 
Dec. 31, 1949 

© 1,3857,987.80 
8,427,182.86 
5,668,189.12 
292,836.82 
575,278.81 
509,233.07 
805,929.06 
3,707, 011.91 
3,2/6,813.40 
830,762.66 
882,331.84 
473,261.98 


9,274,000.49° 


2,004,899.02 
100,815.30 
1,220,167.53 
96,370.33 
6,804,365.21 
9,446,854.97 
0,165,394.56 
234,582.80 


57,154,269.54 


26,792,788.00 
851,377.44 


8,421,208.96 
1,153,527.58 

327,750.49 
1,435,920.48 


38,982,572.95 


4,426,347.34 
10,342,355.82 
1,642,435.97 


16,411,139.13 


575,920.26 


$113,123,901.88 


Total 
Dec. 31, 1948 


> 1,357,987.80 


8,426,869.56 
5,674,554.13 
296,508.93 
631,731.10 
599,703.72 
1,078,101.13 
4,264,933.92 
3,686,925.82 
1,142,677.32 
820,178.13 
469,367.20 
5,274,000.49 
2,004,899.02 
91,661.04 
1,221,161.54 
96,370.33 
6,831,741.07 
8,805,205.79 
5,135,814.20 
234,582.80 


58,144,975.04 


26,587,756.53 
884,739.80 


8,402,232.89 
1,043,410.82 

321,692.99 
1,444,552.74 


38,684,385.77 


4,421,531.68 
10,315,442.89 
1,649,235.71 


16,386,210.28 


663,895.15 


$113,879,466.24 
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METROPOLITAN TRANSIT AUTHORITY 


Metropolitan Transit Anthority from August 29, 1947 
Boston Elevated Railway Company prior to that date 


BASIC COMPARISONS OF WAGES AND 


PER REVENUE PASSENGER 
Wages of 
Operators Operating Expenses 
and Trainmen 

Year Only Wages Total 
1919 33 Zee 4.78¢ 1.50C 
1920 eee TANTEN 5.13 7.68 
1921) fees 2.09 4.62 6.77 
L922 ee 1.81 4,14 6.19 
1923 (2 ee 1.84 4,25 6.31 
1O24 ree ee 1.97 4.53 6.59 
O25 ee 1.99 4,64 6.69 
1926 Se ee 2.01 AN 7.02 
1921 See cae 1.93 4.57 6.85 
O28 ‘ae eee 1.91 4.60 6.88 
O29 Fae. 1.87 4.54 6.78 
1193 02 22ers 1.88 4.63 6.87 
HOS Ree ieee ss 1.87 4.63 6.85 
VOSA Wa es ey 4,59 6.70 
OOo: coe 1.71 4.26 6.28 
LOS 4 ee 1,65 A.09 6.10 
OS Cee eee te 1.67 4.19 6.30 
1936: 43. eee. 1.66 AAT 6.22 
1931 [aoe 1.69 4,29 6.31 
1938 eee 1.74 4.43 6.46 
W939 toe 1.68 4.33 6.34 
LOAQ’ See ek 1.70 4.40 6.55 
OA | “oer 1.68 as ye 6.32 
1942) ee eee 1.66 4.09 5.85 
1043 aoe eee 1.73 4.28 6.02 
194A ae. 1.78 4.57 6.49 
1945 Fae. oes 1.89 4.90 6.81 
1946 ee eee. 2.10 5.34 7.40 
1947 See 2.47 6.22 8.83 
948s eee 2.01 Tug 10-22 
1949 Not Available 


PER REVENUE MILE 


Wages of 
Operators 
and Trainmen 
Only Wages 
LZ oie 28.93¢ 
14.89 B0.02 
14.14 31.25 
IPAyil 29.13 
13.01 29.96 
13.438 30.95 
13.07 30.48 
12.88 30.54 
12.438 29.48 
12.00 28.96 
11.69 28.09 
11.51 28.30 
11.32 28.08 
10.39 26.15 
9.91 24.72 
9,96 ZA le 
10.18 25.54 
10.56 26.56 
10.70 27.16 
11.05 28.15 
10.91 28.02 
11.04 28.50 
11.26 28.99 
11.46 28.14 
12.42 30.73 
12.99 30.40 
14.55 37.69 
16.38 41.74 
17.44 44.00 
19.55 49.25 
ZU ot 50.55 


OPERATING EXPENSES 


Operating Expenses 


Total 
44,12c 
50.17 
45.87 
43.56 
44.56 
44.97 
43.93 
45.00 
44,22 
43.32 
42.38 
41.97 
41.55 
38.17 
36.47 
36.87 
38.37 
39.60 
39.98 
41.04 
41.08 
42.45 
42.42 
40.26 
43.27 
47.41 
52.38 
57.84 
62.41 
W123 
72.45 


% OF TOTAL INCOME 


Wages of 
Operators 
and Trainmen 

Only 

23.25% 
Zo. 
21.16 
19.70 
20.66 
22.04 
ZEUS 
21.03 
20.08 
19.80 
19.43 
19.86 
20.30 
20.13 
18.94 
18.39 
18.80 
18.81 
19.31 
19.93 
19.33 
18.96 
18.66 
18.54 
19.21 
19.79 
Alela 
Dace 
24.38 
27.61 
28.93 


Operating Expenses 


Wares 
52.68% 
50.59 
A6.77 
45.18 
47.58 
50.79 
49.01 
49.88 
47.61 
47.78 
47,20 
48.80 
50.38 
50.67 
Aq22 
45.66 
A717 
47.31 
48.99 
50.80 
49.64 
48.96 
48.02 
45.54 
47.53 
50.90 
54,72 
59.16 
61.50 
69.55 
71.80 


Total 
80.34% 
(SRR 
68.64 
67.55 
70.77 
13.79 
70.64 
73.49 
71.41 
71.46 
70.46 
2a 
14.53 
73.94 
69.68 
68.07 
10.87 
70.55 
l2cla 
74.06 
42.79 
N2298 
70.26 
65.14 
66.93 
72.26 
716.07 
81.98 
87.24 

100.59 
102.91 


METROPOLITAN TRANSIT AUTHORITY 


Metropolitan Transit Authority from August 29, 1947 
Boston Elevated Railway Company prior to that date 


REVENUE EQUIPMENT 


Aequired And Retired Since July I, 1913 
July 1, 1918 





On Hand to Dec. 31, 1949 On Hand 
Surface Cars July 1,1918 Acquired Retired Dec. 31, 1949 
Semi-Convertible Cars—Type No. 1 to No. 4 453 — 369 84 
Semi-Convertible Cars—Type No. 5 .............. mae 471 — A471 
Semi-Convertible Cars—Type “4000” .......... ee 64 49 15 
@enter Entrance Cars 422. ee 100 305 324 81 
Trailer Cars ericsitt: accen.uersemeeniene rar ea eeseenereee 174 50 224 = 
PC © Cars cca eeee — 271 — Zi 
Birney. L ype Cars ee ee 1 80 81 — 
Articulated Cars teaneitecee ee Weg — 177 — 
Box Cars .2o3iicteice ase ee 1,113 — 1,113 — 
Open Cars: xkccer sc cssuiguassscusstesen eceren cemnentoee came 1,354 a 1,354 —- 
Metalvsuriace Cars...n0cee ee ee Sone 1,241 3,691 922 
Rapid Trausit Cars 
Elevated Cars, Wood and Steel ............... 2.000. 169 — 169 — 
Blevated ‘Cars, steel, ..1:....:--secue eee 162 163 52 213 
Camb.-Dorch. Tunnel Cars, Steel .................. 60 95 — 155 
East Boston Tunnel Cars, Steel wo... —- 48 — 48 
Total Rapid Transit Cars ............ce eee 391 306 Zon 476 
Buses 
Gasoline—Mechanical Drive ..............c....eseeeee — 1,090 681 409 
Gasoline—Hydraulic Drive oo... ccceecccesseeee — 185 — 185 
Diesel—Electric Drive oo... ccc ecescccccssescccceeeses — 24 24 — 
Diesel— Hydraulic Drive..........ccccccccccccccsseeseceee — 2 Z — 
Gas—Electric Drive oo... ccccsescecccccccccceeeee = 46 46 — 
Total BUSeS .3eeee ee — 1,347 15 594 
Trackless Trolleys — 315 — 315 
TOTALS yee 3,763 3,209 4,665 2,307 


[ 44 ] 


METROPOLITAN TRANSIT AUTHORITY 


MILEAGE OF TRACK, BUS AND 
TRACKLESS TROLLEY ROUTES 
December 31. 1949 


























Simeiestriace track owned December 31, 1948 2.2.2... cc cee cw ete esse eecee 246.843 miles 
Paanunrmamancine the year 1949 (505. Ms ccccce es ce ee ee ee eee cent etwas .059 miles 
Acquiredsrom Ctiy of Boston formerly leased ........-..+-.-s- ee eeeeevceeess 12.243 miles 
Tage 0 oo ae be Ao 7 Bo eR MMPS = 0 259.145 miles 
Removal of Surface Track owned during year 1949 ........... 53.139 miles 
Removal of Surface Track acquired from City of Boston formerly 
FS (lr eo ania sarees, 6.8 6 4047s es oss 6 eo 0.993 miles 
Tiel: Eyal 5 aE A eg 54.132 miles 
TOTAL SURFACE TRACK OWNED DECEMBER 8381, 1949 ............ 205.013 miles 
imeascdmnsom Icastern Mass. St. Railway Co. ..... 2.00. ccc cc cece ccc esc e ec enes 22.036 miles 
Sem AG EG NT  OUT LACE CAYS 9... .6 ees 6 50st eens due tee eee ee nee cee eee ee nes 227.049 miles 
Total track for rapid transit cars—Owned ..............00000- 43.495 miles 
Total track for rapid transit cars acquired from City of Boston 
Terisveriiy aS fy Se aiene eee 9 5 ea er 8.834 miles 52.3829 miles 
TOTAL TRACK, OWNED OR LEASED DECEMBER 381, 1949 ............ 279.378 miles 
Which is made up as follows: a cial Sites = Miles 
MeO EV ACKS? < auscce« cecc 66d 0 8 Oe a oe eee Sas 103.307 21.044 124.351 miles 
DSCCOMCMEPACKS MMI . cigar... . swe. ce cece ee we 87.967 19.590 107.557 miles 
Sidings, carhouse curves, crossovers, etc. ....... 4.776 2.452 7.228 miles 
Tracks in carhouses and yards ..............0+ 30.999 9,243 40.242 miles 
MOAN OSA <a 227.049 52.329 279.378 miles 
Tracks in Subways, Tunnels, R.T.L., Ete.: puiesce nee ee a Roe 
MIMIC Tae a UNION AV: Me oksc GG ices cole nd view ees e dec ves 4.963 — 4.963 
Mrcmeiascom lutnel 2)... ccc et et ew we eee ees 0.406 4.865 DA A | 
ISLA SLOWER! 5 ORmRS | anne a 5.014 — 5.014 
incimeton Avenue Subway ......-.......:-...+:. 1.688 — 1.688 
Cambridge-Dorchester Tunnel: 
Cambridge Tunnel] & Inclines ................. 0.723 alte 5.496 
Cambridge Bridge & Elevated Connection ...... — 1.045 1.045 
Cambridge Connection (Beacon Hill Tunnel) ... == 0.965 0.965 
WC HeStEPMEUNNEG] 626... wead ea dace des cues — 5.059 5.059 
Washington Tunnel and Inclines .................. — 2.326 PAS 
TRACKS IN SUBWAYS AND TUNNELS ...... 12.794 19.033 31.827 
East Cambridge Viaduct and Connections .......... 2.600 — 2.635 
Elevated Structure and Inclines .................. — 16.712 16712 
Dorchester Rapid Transit Line ................... — 7.341 att 
Dorchester High Speed Trolley Line ............... 6.460 — 6.460 
ammousessand Yards ..<252..-2- secs ss ee ee cee — 9.243 9.243 
TOTAL TRACKS IN SUBWAYS, TUNNELS, 
Poe ON StRUCTURES, ETC, ...4....... 21.889 52.329 74.218 
ee Trackless 
Bus and Trackless Trolley Route Statistics: Res Trolley 
Wi CSmammmboch. CireCchiOns meets hues sae sale wes ow ee eres 178.51 miles 65.496 miles 
Viilesmra One direction. ONLY Meet ety ee a ws os eo eee ss 37.18 miles 3.029 miles 
WhilGsmem ONeC-WAY StreChweeeer...:... ce sees elec cece s « 215.64 miles 69.025 miles 
Miles comparable to miles of single track ............. 394.15 miles 134.521 miles 


